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AND now THE SPECTATOR is trying to bolster up the Watertown Fire In- 
surance Company—so-called—of Watertown, Dak. Well, it is a kind of busi- 
ness in which THE SPECTATOR has had plenty of practice.— 7he Standard, 
Boston. 

And so The Standard thinks it has discovered a favorable 
opportunity to vent its spleen against THe Spectator. Be- 
cause THE SPECTATOR has demonstrated a willingness to make 
amends for an unintentional injury done the Watertown Fire, 
The Standard cannot conceive the virtue of such an action. 
Well, it requires manliness to give credit for an honorable act. 





In the department of Statutory Requirements in The Insur- 
ance Year Book appears the following, under the head of Ne- 
braska: “Fire and Marine Companies. Each company must 
possess a capital paid up of not less than $200,000, exclusive of 
any deposit it may have in other States or Territories for the 
benefit of policyholders therein. In addition, each company 
must have not less than $25,000 deposit, for the protection of 
policyholders within the State.” There appears to be consider- 
able misunderstanding and variance of views among insurance 
men in regard to this Nebraska law, as concerning the deposit 
required to be made by outside fire insurance companies trans- 
acting business in that State. Some underwriters are under the 
impression that the deposit of $25,000 should be made with the 
Auditor of Public Accounts of Nebraska or the State Treas- 
urer, Asa matter of fact, the law requires a company to have 
on deposit “in some owe of the United States or Territories a 
sum not less than $25,000 for the special benefit or security of 
the insured therein.” We learn from the Auditor's office that 
it has been decided that this clause was not intended to mean a 
special deposit for the benefit of policyholders in Nebraska, but 
for all policyholders of the company. The deposit is usually 
made with some bank or trust company in the city in which the 
headquarters of the company are located, and a certificate to 
such effect is filed with the Auditor of Public Accounts. The 
law isa stupid one, however, and should be repealed, for the 
Provision requiring companies to have a paid-up capital of 
$200,000 is ample to protect the policyholders. 





Tue Pennsylvania life report for 1888 has been issued and, 
although a little late, owing, as Commissioner Forster is careful 
‘0 explain, to the dilatoriness of the State printer, neverthe- 
less furnishes some interesting reading. In the first place, it is 
Pleasing to see from the figures given that the business of life 
assurance is so steadily and surely increasing in proportions in our 
‘ster commonwealth. Out of the whole sum paid in Pennsyl- 
Yania for insurance during the past year, amounting to $2 1,948,699, 
Wer $12,000,000 represented the premium receipts of the life 
companies, and exceeded by nearly $1,500,000 the premiums of 
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the preceding year. At the same time we note that the acci- 
dent and casualty companies received last year $272,160, which 
is an increase of $32,591 over their receipts in 1887, These are 
very cheering figures, indeed. The whole amount of assurance 
in force at the end of the year on the lives of residents of Penn- 
sylvania was $365,447.545, the number of policies being 655,450. 
The total income of the Pennsylvania life companies last year 
was $7,294,606, against $6,398,520 the year before. Sixty-five 
per cent of the whole income went in the payment of death 
claims. Mr. Forster describes at length his endeavors to have 
judicially defined the powers of beneficial associations incor- 
porated under the act of 1874. He also gives at length the pro- 
visions of the bill which it was sought to pass to remedy the 
present uncertainty which surrounds this matter. Owing to 
some defects in the details of the bill and the determined oppo- 
sition of the societies interested, it failed to go through, and the 
Commissioner’s efforts were barren of the results which he 
anticipated. Mr. Forster devotes considerable space to a dis- 
cussion of the act for the incorporation and regulation of 
friendly societies which was disapproved by the Governor, as it 
would have opened the door for more abuses in the organiza- 
tion of these irresponsible concerns than are even possible under 
existing laws. So that whatever disappointment the Commis- 
sioner might have felt at not having been able to obtain the 
legislation he desired, must have been counterbalanced by the 
satisfaction he experienced when the objectionable measure was 
finally put to rest. 


‘THe remarkable possibilities of “Crowner’s quest law” have 
just been exemplified in New York in the case of the inquest 
into the deaths of the ten persons who lost their lives in the 
burning house on Seventh avenue on Monday morning of last 
week, It will be remembered that when the fire which had 
broken out in the restaurant on the first floor was discovered by 
the police, it was already under such headway that the flames 
were shooting out from the lower windows and doorways, form- 
ing an impenetrable barrier to any entrance, and similarly pre- 
venting all exit from the lower windows, while after the inmates 
of the house had been aroused by the policemen, it was with the 
greatest difficulty that those who did escape were enabled to 
run along the fire escape balconies to the next dwelling. When, 
after much delay, the fire department was summoned, it found 
it an easy task to extinguish the flames with a few powerful 


engine streams ; but it was then discovered that nine persons 


had been suffocated or burned to death, evidently either in their 
sleep or upon just awakening and before they were enabled to 
reach their room doors, and that several others had been 
severely, and one fatally burned. Before the coroner, a young 
Italian boy, who dwelt in the rear of the burning building, had 
sworn that he saw aman, whose features he could not distinguish, 
throw burning brands upon the floor of the restaurani and after- 
wards pour upon the fire from a pan some fluid which increased 
the blaze ; and the proprietor had been arrested. For some 
unexplained reason, however, the jury seems to have taken no 
account of this evidence, and the man was discharged upon his 
own testimony that the origin of the fire was unknown to him, and 
of his cook, temporarily absent from the room, who swore that the 
proprietor ran out and told him to give the alarm, as a fire had 
broken out. As all the fire department officials and building 
department inspectors, who were called upon for evidence, testi- 
fied that the fire escapes were of a pattern approved by law, and 
really excellent of their kind, we presume that there is nothing 
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more to be said upon that subject, although the jury first 
brought in a verdict censuring the owner of the building for not 
having proper appliances, It was, however, sent back to recon- 
sider the matter, and finally agreed that “the deceased persons 
came to their deaths by being suffocated at the fire, the cause 
of which was unknown,” and exonerated the accused restaurant 
"keeper. In the opinion of the firemen examined, the fire was of 
accidental origin. But what shall we say of any character of 
building construction which will permit a fire of accidental 
Origin, occurring at a time when seven or eight persons are 
stirring, within or near the premises, to suffocate and burn nine 
persons, some of them before they can even be awakened? The 
responsibility of those deaths rests upon someone, and if our 
ordinary coroner’s inquest cannot fix such responsibility, it is 
time we learned how to accomplish that end. The whole 
details of this terrible tragedy are disgraceful to a city of the 
standing of New York. We note that the accused restaurant 
keeper had $1000 insurance on the stock and fixtures, and it 
was considered a suspicious circumstance that the policy was 
found on his person some hours after the fire. We hardly 
think, however, that The Investigator is justified in calling this 
“ presumptive evidence of his guilt,” as the man explained that 
after the occurrence he naturally went to his home and procured 
his insurance policy. It can scarcely be considered presump- 
tive evidence of arson because a man happens to hold a policy 
of fire insurance upon his burned goods and chattels, although 
it might be said in this case that the circumstance naturally 
invited suspicion. 





THE hot weather seems to have dulled the perception of the 
editor of Insurance. Because THE SpEcTATOR has for some 
time made it a practice to discriminate between the terms 
“assurance” and “insurance,” generally used without distinc- 
tion, by adopting an editorial rule speaking of life assurance 
and fire zzsurance, Insurance deplores our alleged indiscriminate 
use of the words, and in the same breath deprecates the nicety 
of distinction that we make. Our contemporary sets itself up 
as a lexicographer in favor of the universal employment of the 
term insurance, which it has adopted as its own name. The 
editor of Insurance is nothing if not hypercritical, and often 
in attempting to pick a flaw or find a fault makes himself 
supremely ridiculous, As to our authority for the use of assur- 
ance and its derivatives, several of the American life companies 
carry the word in their titles and use it in all their literature, 
and most of the English companies and English journals employ 
it in preference to insurance. If assurance were distinctively 
applied by everybody in reference to the business of assuring 
lives against death and accident, and insurance te insuring 
property, which is the editorial rule of THE SpecTaATor, the 
discrimination would be found useful in several respects. 
There would then be some reason for the existence of the two 
words. Frequently in certain journals there appear paragraphs 
referring to some company or commenting on some feature of the 
insurance business without designation as to what kind of com- 
pany or class of business is meant, whereas assurance or insur- 
ance would readily signify. A life assurance or fire insurance man 
could then more easily note the paragraphs in a journal touching 
on his branch of the business. As we write there lies before us a 
copy of The Review of London of ‘July 17, in the first editorial 
of which it is noticed casually that the distinction made by THE 
SPECTATOR is also followed out by that journal. Incidentally 
the editor refers to “the fire insurance business” and “the life 
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assurance account.” So much for Insurance’s animadversion 
on our use of the two words. By the way, we notice that our 
contemporary, in its egotistic and overzealous loyalty to its own 
name, has for several years refused to give the Commercial 
Union of London the benefit of its correct title. The following, 
purporting to be an advertisement of this company, appears in 
Insurance from week to week, “Commercial Union Insurance 
Company of London. Alfred Pell, Resident Manager.” The 
advertisement should read, “Commercial Union Assurance Com. 
pany (Limited) of London. Charles Sewall, Manager.” Are 
these glaring mistakes as to the title of the company and the 
name of the manager purposely perpetrated week after week? 
Or are the errors due simply to negligence, because the card 
has lost its financial life ? 





SoME enterprising gossip mongers started a rumor during the 
past few days which appeared in print through the columns of 
The Weekly Underwriter, that the City of London Fire Insur. 
ance Company would retire from business in the United States 
and reinsure its American risks in the London and Lancashire 
Fire. John C. Paige promptly telegraphed us, flatly contradict- 
ing this rumor, as follows, as soon as it received publicity through 
the journal referred to: “The City of London is not negotiating 
reinsurance ; isnot contemplating so doing ; will not retire from 
the United States, and will continue under my management as 
heretofore.” Mr. Paige’s words are positive and at once dispose 
of the reports that the company would retire as altogether false 
and not founded on any shadow of fact. The rumor gained 
undeserved credence from the fact, possibly, that Manager 
Beavan had occasion to visit Boston on his own business while 
the chairman and general manager of the City of London were 
at the Hub in consultation with the resident manager, Mr. 
Paige. But both Messrs. Paige and Beavan assert that there was 
nothing significant in the presence of the three Englishmen in 
Boston at the same time. Even the most suspicious and doubt- 
ing Thomas cannot read between the lines of Mr. Paige's dis- 
patch to THE SPECTATOR anything more than a direct statement 
that the City of London will remain in the United States as an 
active competitor for business under his management. By the 
last New York report the City of London is shown to have assets 
in the United States aggregating $754,274. Last year it in- 
creased its surplus in this country from $315,117 to $334,716 
In an interview had by a representative of THE SPECTATOR 
with Mr. Paige, which is published in our news columns, it 
will be seen that Mr. Paige further emphasizes his denial 
that the City of London will withdraw from the American 
insurance field. 








THE FIRE PROTECTION OF AMERICAN TOWNS. 


CLOSE scrutiny of the details given in The Insurance 
Year Book regarding the fire protection and water sup 

ply of the cities and towns of the United States and Canada 
reveals some facts which are decidedly interesting and may also 
prove instructive. It must be understood that all of this infor 
mation is supplied directly by the officials of the various towns, 
and consequently is as nearly correct as it is possible to get 
the very rare exceptions, which the experience of years shows 
will occur despite the compilers’ best efforts, being the result of 
such carefully concealed ignorance or stupidity on the pat of 





a Aig. 29, 1889) THE SPECTATOR. 99 


ersion STATISTICS OF FIRE PROTECTION IN THE UNITED STATES AND CANADA. 
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some city placeman as defies the vigilance of the most watchful 
editorial eye. 

This year we received reports from 4519 cities and towns in 
the United States and 294 in Canada, with a total population 
carefully estimated at close to 27,500,000 of souls. Of these 
towns, 1674 in the United States and 135 in Canada confess to 
being entirely unprotected against fire, while 2845 in the United 
States and 159 in Canada report themselves as maintaining fire 
departments of greater or less proportions—not a particularly 
good comparative showing for our friends across the border. 

The accompanying table shows the distribution of these pro- 
tected and unprotected communities in the different sections of 
the country, with the force of the fire departments, and the 
tools at their disposal. In the first place, it is shown that the 
Middle States, in which are included New York, New Jersey, 
Pennsylvania, Delaware, Maryland and the District of Colum- 
bia, are better protected than any other section of the Union, 
612 out of 748 towns reported having fire departmenis and pos- 
sessing in the aggregate no less than 694 steam fire engines, 636 
engines of other kinds, 576 hook and ladder trucks, 1735 hose 
carriages and 1,615,320 feet of fire hose. The membership of 
the various paid and volunteer fire departments counts up 
nearly 68,000 men, and all active men at that. The water sup- 
ply systems include 47,109 fire hydrants and 8120 miles of 
mains. ‘There are, however, rather strange to say, but 61 elec- 
tric fire alarm systems in operation throughout this whole terri- 
tory. 

Next in order of excellence come what we will term the Cen- 
tral Nortern States—Ohio, Indiana, Michigan, Illinois and Wis- 
consin. Here, out of 926 places 7o1 report fire departments, 
with 522 steam fire engines, 545 engines of other kinds, 630 
hook and ladder trucks, 1515 hose carriages and 1,746,360 feet 
of hose. The membership, however, drops to but little more 
than half that of the fire departments of the Middle States. In 
miles of mains and hydrants this part of the country also falls 
somewhat behind them. They have, however, 112 electric fire 
alarm systems in operation, nearly double the number possessed 
by the Middle States. 

Massachusetts, taken as a whole, is perhaps the best equipped 
for fire protection of all the States, but her neighbors lower the 
status of New England considerably. Still, 410 out of 611 
towns boast fire departments, with 500 steam fire engines and 
other apparatus in proportion, so that the section stands third in 
point of preparation for the inevitable. 

In going through the figures from the other parts of the 
country it is rather difficult to make an understanding compari- 
son from the face of the reports, although by those familiar with 
the local conditions they will-be readily understood. Some have 
been rather accustomed to think of the Southern States as prob- 
ably the most inadequately protected against fire in the Union, 
and yet we find that those which we class as the South Atlantic 
States—Virginia, West Virginia, North Carolina, South Caro- 
lina, Georgia and Florida—report from 248 towns but go with- 
out fire protection. Doubtless the work performed by the 
Southeastern Tariff Association has contributed much to these 
results. The equipments of the fire departments include 137 
steam fire engines, 146 engines of other kinds, 128 hook and 
ladder trucks, 352 hose carriages and over 300,000 feet of fire 
hose, while the manual force of the departments foots up over 
10,000 men. In comparison with this, we find upon turning to 
the Pacific Coast States—Washington, Oregon, California, 
Nevada, Arizona, Idaho and Utah—that of 495 towns 146 are 
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without fire departments, and in all the remaining ones which 
boast a service of the kind, there are but 82 steam fire engines, 
63 engines of other kinds, 115 hook and ladder trucks, 300 hose 
carriages and about 260,000 feet of hose, the department mem- 
bership being also less than 10,000. In all, too, there are less 
than 500 miles of water mains, an amount exceeded by every 
other section of the country, as divided in our table, with the 
exception of the South Atlantic and Gulf and Mississippi Valley 
States. 

In connection with these fire department statistics we adda 
column showing the average ratio of insurance losses to pre- 
miums in each section of the country for a term of years ; and 
would say that in some few instances the period extends over 
but three or four, while in most cases over seven or eight years, 
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THE COINSURANCE CLAUSE AS A REFORM MEASURE, 
By WARREN A, HAWLEY. 
Ee 


The purpose of this article is to point out, so far as the writer may be able, 
the possibility of eliminating a certain looseness in the conduct of the busi- 
ness of fire insurance, a looseness or evil, if you will, that some few con- 
scientious men have tried to remove single-handed. 

There is no doubt in the writer's mind that the evil is-an evil, and, 
further, a vital one. Its most alarming feature is the fact that it is not the 
companies, agents or brokers who aggravate the trouble, but the assured, 
Indirectly, perhaps, the-fault does lie at home, in the formation of tariff asso- 
ciations and the consequent arbitrary ratings to bridge over the very difficulty 
which can be altogether removed in another and more scientific manner. 
Inasmuch as the remedy is so simple and well known to all, and, moreover, 
even now used to accomplish the desired result in a few isolated: cases, it 
seems that it should have been universally adopted long since. 

The writer refers particularly to the relation existing between the insurance 
on a given risk and the cash value thereof. To show that general inattention 
to this relation is the cause of the loss of many thousand dollars annually in 
our surplus columns is perhaps unnecessary, and will be taken for granted 
by all who are conversant with the proofs of loss that pour in our offices con- 
tinuously. 

Besides the above, there is a more subtle advantage that possibly experi- 
ence only can demonstrate, 7. ¢., by fixing a positive ratio between the insur- 
ance and the value of property insured, the insurance companies are bound to 
receive more premium, provided the ratio be high enough, although the rate 
may be lower. The experience of raising rates is well known to all. The 
assured invariably taking less insurance in proportion as his rate is higher, the 
result in case of fire is obvious. 

Fire insurance is a business into which the element of chance largely 
enters, yet there are many certainties, or, mathematically speaking, ‘* known 
quantities.” (Under the head of ‘** known quantities ” the writer will prepare 
another paper.) Why not make use of these known quantities and reduce 
them, so far as possible, to a scientific basis? Tend ng toward that end, 
eliminate all loose practices (too numerous to mention), reform our contracts, 
inspect our risks systematically and periodically, investigate the hazards, 
especially as regards care and condition of property, not losing sight of the 
element of prosperity. Finally, reconstruct several other minor practices, 
readily suggested, if necessary ; then, and only then,. the single element will 
be the legitimate chance for which the business was first originated. 

The writer has said that the evil of which he purposes to write is the utter 
disregard of the relation between insurance and the value insured. That dis- 
regard has probably arisen from competition, which; fer se, is not an evil, 
but along with it comes the giving of many privileges, some of which 
are flagrant evils, unbusinesslike and unwarranted, Each one of these 
privileges involves a hazard of some degree of importance, any one of which 
may cause a fire. The writer does not mean to say that these privileges, 
necessary or otherwise, should be refused or paid for when granted, only that 
they should be allowed with conservative intelligence. Legitimate competi- 
tion is, as the writer has already remarked, not to be eschewed, only that 
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competition which prompts a secretary or agent, for the sake of a premium, 
to sacrifice one after another of the safeguards in his contract, losing all sight 
of the probable great increase in liability by so doing. 

An examination of the contract of a mutual company (the writer refers par- 
ticularly to the so-called New England mutuals) will show one thing, if noth- 
ing more, that it is infinitely superior to the contract of the stock companies, 
i, ¢., the absolute certainty of the knowledge in the former companies of the 
relation of insurance to the value insured. The writer need only to refer to 
the stupendous dividends paid by these companies to illustrate the value of 
that knowledge. 

There is no doubt the proper adjustment of the ratio between those factors, 
insurance and value insured, is the secret of part of the success of these com- 
panies. Their average dividends for the past thirty-eight years have been a 
trifle over 69 per cent, their aggregate net premium receipts for 1888 being 
between $4,000,000 and $5,000,000. 

The mutuals wisely elicit the following information before granting the 
applicant a policy of insurance, viz.: the value of the property to be insured, 
the construction of buildings, especially as to their ability to delay destruction 
by fire, and the condition of the risk so far as cleanliness and means for extin- 
guishing fires are concerned. If the above, particularly the latter, are not up 
toan unvarying standard of excellence, the risk is declined until it is, while 
frequent inspections guarantee its remaining so. This standard in effect 
means automatic sprinklers, watchmen, with clocks and general cleanliness. 

The risk being satisfactory as regards the foregoing, the policy is issued 
with an absolute knowledge of the value of the property, an amount of insur- 
ance is determined by the company (not the assured) and a guarantee placed 
in the contract, the penalty for bad faith being contribution by the assured in 
case of loss to the extent of the deficit. By this guarantee to contribute 
toward the payment of any loss, the ratio between the insurance and the value 
insured is always known and remains the same. 

The advantage of the knowledge given as above needsnocomment. There 
are no ‘‘surprises,” no unexpectedly large losses without plenty of fellow- 
mourners. 


How wofully different are the methods of our stock companies. The ques- 


tions relative to the issuance of a stock policy are mainly put by the assured ~ 


or his representative, and not by the company. He complains of the price. 
Down goes the rate. Is the company sound? A large list of gilt-edged 
securities are metaphorically paraded before the eyes of the applicant. The 
risk may be ready to burst into flames, but that does not matter. The stock 
companies are bound to beat each other, cut rates, equivocate, and alas ! often 
prevaricate, to induce the assured to take their policy in preference to one of 
a sister company. 

If some well-meaning secretary, having his company’s interest at heart, ven- 
tures to suggest some improvements in the ‘‘ form” or the risk, the broker is 
immediately offended, his judgment and experience impugned ; as a conse- 
quence, the risk is taken away and placed where no questions are asked. 

With the mutuals the striving is on the other side, and frequently the appli- 
cant spends hundreds of dollars to place his risk in a fit condition to meet the 
standard required. 

Some of the readers of this article may suggest that the above is extreme. 
So it is to some extent, but the case demands heroic treatment. 

It has been the writer's privilege to inspect a large number of proofs of loss 
for the sole purpose of throwing light upon this question of relation between 
insurance and value. The most notable one set forth property the sound 
value of which was $700,000, while the insurance on same was exactly $100,000 
(the risk was not one likely to be prohibited by any company). The loss was 
$25,000, or just 25 per cent of the insurance. 

Suppose this risk to have been insured in the mutuals above referred to 
(their standard of excellence might have removed the cause of fire). There 
would have been at least $600,000 insurance, and with a loss of $25,000 the 
percentage for each would have been but 4% per cent. Suppose, for further 
illustration, that the rate was 1 per cent ; now if the stock companies should 
have demanded $600,000 insurance, as being fair to all concerned, the result 
of a $25,000 fire would have been a net loss of only 3% per cent for each 
company, against 24 per cent actually ; and even this might have been worse, 
for there was nothing to prevent the assured from carrying only $25,000 
except his own prudence. The real essence and point of the whole matter is 
that the stock companies furnish the greater possible latitude to the insurer 
for buying as much or as little insurance as he may elect. The inevitable 
tesult is the purchase of as small an amount as is deemed expedient, in many 
cases the assured taking desperate chances with probabilities, and, as a sure 
result, when loss occurs the companies get all the ashes and the assured all 
the salvage, 
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The writer has time and again lamented the disparity between insurance 
and the value insured. There seems to be some disposition to correct it, but 
as yet the effort is feeble ; it wants the publicity and backing of the insurance 
press ; it wants the hearty support of all conscientious underwriters. The 
remedy is coinsurance in every contract. It is being used extensively already; 
encourage its use. When its beneficial effects are felt the whole fraternity 
will wonder why it should have remained unused so long. It is the key to 
the solution of the whole problem. By its penalty the relation of insurance 
and value insured is firmly established. The assured may carry any amount 
of insurance, much or little, but if he falls below a certain previously stipu- 
lated amount he immediately steps in as an insurance company for the amount 
of any deficit and bears his proportion of any loss with the same force and 
effect as other companies would having policies to the amount of said deficit. 

The writer feels that he has established his point, 7. ¢., that the ratio of 
insurance to value insured is a subject of vital importance, disastrous when 
loss occurs, if small; that the coinsurance clause absolutely fixes this ratio 
at any desired percentage, and should be a compulsory ciause in every con- 
tract. In another article he will endeavor to show how it should be applied, 
even to insurance on household furniture. This latter may seem like a broad 
statement, but the theory which the writer will try to place before the under- 
writing public brings the whole conduct of the business to a firm and thor- 
oughly scientific starting point from which the steps forward are easy, per- 
fectly clear and absolutely logical. But the first step in that direction must 
be the adoption of a graded coinsurance clause in every policy issued, similar 
in construction to the following : 

It is a part of the conditions of this contract that if, at the time of any fire, 
the total concurrent insurance on the property herein described be less than 

dollars, which amount is............per cent of the total sound 
value thereof, the assured shall be regarded as a coinsurer with this company 
to the extent of such deficiency, and in that respect and to that amount shall 
-proportion of loss with the same force and effect as if other 

policies insured said deficiency. 








WESTER ITEMS. 

Councit Buurrs, IA., with a population of about 30,000 people, is the 
head office of one fire insurance company and one fraternal life society. 
There are twenty-two local fire and life insurance offices. The fire agencies 
are under control of a compact manager. Nearly every insurance agent is 
engaged in real estate or other lines of trade. The principal agents are Cory 
& Conover, D. F. Otis and Lutz, Reed & Shepherd. The Council Bluffs 
Insurance Company has some 200 agents, and only accepts risks in the State 
of Iowa, although it did have agents at Seattle and Spokane Falls. The com- 
pany claims losses of about $12,000 at the former place and $2000 at the 
latter. The city Shows improvements, but no great number of new buildings 
are being erected at present. The details of fire protection and water supply 
are correctly stated in the 1889 Insurance Year Book. A new hose-house is 
being erected. The city is connected with Omaha by an electric street rail- 
road in addition to the original steam railways. 


* * * 


OmAua, NEB., keeps up the steady growth which during the past few years 
has made it an important commercial centre. There are numerous new build- 
ings going up, all of brick or stone, and from two to five stories high. The 
Commercial National Bank building on Farnam street is quite neat, while just 
to the west stands the imposing office structure owned by the New York Life. 
The offices of the latter company are located on the third floor, but are not 
completely furnished. The fittings will be made at New York city. There 
are three fire insurance companies with home offices, also one assessment life 
association. E. R. Magee, formerly secretary of the defunct Duluth Life 
Association, is manager of the new Pythian Life Association. There are sixty 
local fire and life agents. J. Geyer is manager of the Board of Fire Under- 
writers. The Denver Fire and the Detroit Fire and Marine were recently 
entered in Nebraska, the former company appointing Sholes & Hamilton 
agents, while the latter went to Webster & Howard, formerly Potter, Webster 
& Co. The Massachusetts Benefit Association of Boston is also now entered 
there. Jos. Ogden is general agent at Omaha, and has control of the State 
for the association. 

* * * 

THE Omaha Fire Insurance Company, which commenced business last Jan- 
uary with a paid-up capital of $100,000, has established about 200 agencies in 
the State of Nebraska, and reports very satisfactory results thus far. The 
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stockholders include men of high financial and commercial standing, well and 
favorably known throughout the West, as well as at home. S. T. Josselyn, 
the secretary, has an extensive acquaintance at Omaha and in the West, and 
is well known in Grand Army circles, having served as first lieutenant in com- 
pany C, Thirteenth Illinois Regiment. The company bids fair to rank among 
the successful ones of the West. 

% ¥ * 


THE Home Fire is the oldest local company. Charles J. Barber is its 


secretary. 
* * * 


THE Nebraska and Iowa Insurance Company is one which has been before 
the public, and more especially the people of Nebraska, since March, 1883, 
with a capital of $100,000, of which $50,000 has been paid in in cash, The presi- 
dent, S. R. Johnson, and vice-president, L. B. Williams, as well as the direc- 
tors, are reliable business men and well and favorably known. The company, 
owing to poor management in the past, has not met with the success due to a 
home institution, and the men who comprise the directory and fill the offices. 
In May of this year the directors made a change in the management of their 
company, electing as secretary and manager, M. J. Burns, a gentleman widely 
known in insurance circles. Mr. Burns was special agent for the Glens Falls 
previous to the establishment of that company’s Western department. He 
served them fortwo and one-half years. For the following eight years he 
represented the City of London, having charge of the losses in the entire 
Western department, which during that time was under the well-known man- 
The Nebraska and Iowa Insurance Com- 


agement of Edwin A. Simonds. 
The company continues to 


pany has paid for losses to date over $140,009, 
write only upon mercantile and farm property, and its policies cover losses by 
fire, lightning or tornadoes. With such a manager as Mr. Burns, having 
nearly twenty years experience in the business, conservative, prudent in busi- 
ness management, and preferring a small profitable business to a large prem- 
ium income acquired by acceptance of unprofitable risks, the company now 
hopes to reclaim its original business and establish a reputation which will be 
a credit to its officers and agents. 
* * * 


A TEST at Omaha of the new patent iron shutter invented by Gustave 
Andreen, was had yesterday and was most satisfactory. Shutters on the fifth 
story, seventy feet high, were closed and opened by firemen with streams of 
water from a fire hydrant. Insurance men and others who have not seen this 
sliding shutter should address the Omaha Safe and Iron Works and obtain a 
descriptive and illustrated explanation of its operation. 


* * * 


Nicos Bros. & HALL, with thirteen first-class companies, have one of 
the leading agencies of Omaha, Their office is located at No. 1413 Farnam 


street. 
¥ * * 


THE fire protection and water supply of Omaha are correctly described in 
the 1889 Insurance Year Book. Chief J. J. Galligan has been connected with 
the fire department for the past twenty years and is well known asa successful 
fire fighter. 

* * x 

JAMES GRANT, secretary at Chicago for the Guarantee Company of North 
America; Edwin A. Simonds, general agent of the Greenwich of New York, 
and A. M. Funk of Boston, visited Omaha this week. 


+ * * 


THE meeting of the Underwriters Association of the Northwest will take 
place at Chicago, September 17 and 18, followed by a banquet for the mem- 
bers only. 

* ¥ ¥ 

H. W. Herrick, formerly State agent at Grand Rapids for the Pacific 
Mutual Life and Accident Insurance Company, has been appointed general 
agent at Chicago, with the States of Illinois, Michigan and Indiana under his 
control. D. W. S. 
Omana, August 22. 








—J. N. Bettinger has been arrested at Detroit, Mich., for soliciting busi- 
ness for the Peoples Mutual Benefit Society of Elkhart, Ind., which was re- 
fused admittance to the State. 


THE SPECTATOR. 


[ Thursday, 


NEBRASKA HAPPENINGS. 


House roll No, 282, which passed the legislature last winter and went into 
effect July 1, 1889, requires every underwriter who shall effect any fire insur- 
ance and every person who shall act as agent for any company or association 
or underwriter whatever, in any city or village, to pay a duty, or rate, of two 
per centum upon the amount of all premiums received, ending on the next 
preceding first day of July or January, to be used for the support of fire depart- 
ments. It requires such underwriters or agents to give a bond in the sum of 
$1000, conditional on the carrying out of the provisions of this act. It pro- 
vides that the requirements of the act shall apply to such cities and villages as 
have an organized fire department of at least one fire engine or hose cart and 
not less than 500 feet of sound rubber, leather or other hose kept in an engine 
house fit and ready for actval service, and at least one hook and ladder com- 
pany, with not less than twelve active members, having a good hook and 
ladder truck and the necessary teams and equipments. This law is causing 
considerable comment and inquiry from the agents throughout the State. As 
the bond is required of the agent instead of the company, it behooves the agent 
before giving it to know that his company will sustain him. 
necessary for such a bill to become law. The companies already pay to the 
various county treasurers a tax on the net amount of premiums received, and 
this ought to be sufficient. 


It was never 


* ° * 


THE following companies have been admitted into the State since the first 
of the year: Burlington Insurance Company, Burlington, Ia.; Empire State 
Insurance Company, Rochester, N. Y.; Standard Fire Insurance Company, 
Kansas City, Mo.; Lloyds Plate Glass Insurance Company, New York ; Met- 
ropolitan Plate Glass Insurance Company, New York; Detroit Fire and 
Marine Insurance Company and the Massachusetts Benefit Association of 
Boston, a life association. 

% * * 


THE Omaha Fire Insurance Company of Omaha, Neb., is the latest State or- 


ganization. It has a paid-up capital of $100,000. 


* * * 


THE latest fire of any consequence in the State was the one at Hastings, 
the burning of The Gazette Journal Company's printing and bookbinding estab- 
lishment. Following is the insurance on the machinery, type, tools, etc.: 
South British Fire and Marine, $1000 ; Connecticut Fire, $1000 ; Franklin, 
Philadelphia, $2000 ; Germania, $1coo ; German, Freeport, $1000 ; Queen, 
$1000 ; Rockford, IIll., $1500; Norwich Union, $1500; total, $10,009. I 
have been unable up to the present time to get the amount of insurance on the 


building. This fire is supposed to have originated in the furnace room. 


* * * 


IT was predicted last winter, at the time the valued policy law was passed, 
that it would materially increase the fire loss of the State. Whether this pre- 
diction will prove true remains to be seen. Several of the fire companies, 
notably the Farmers and Merchants Insurance Company of Lincoln, have 
made some changes in their methods of transacting business. The company 
mentioned has issued a circular to its agents giving instructions in regard to 
figuring the value of buildings, requesting them to insure only two-thirds of 
the determined valuation. This isa step in the right direction; there can be no 
excuse for the agent who over-insures buildings, especially dwellings and 
barns. C. B. A. 
LINCOLN, NEB., August 20. 





—At Bath, Me., some weeks since, a storage shed on a wharf was ov erloaded 
with lime and the wharf gave way. It was realized that when the tide next 
rose it would slack the lime and cause a fire, so the fire department was called 
out to protect the surrounding property. As expected, the fire broke out, but 
owing to the precautions taken, was confined to the ruined wharf and shed. 
The companies involved disclaimed liability upon the ground that under the 
terms of their policies they were not responsible for loss by fire occasioned by 
the falling in of any part of the insured building. Two of the claims were 
compromised, but the others, it is reported, will go into court and an inter- 
esting suit is looked for. 





THE 
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Aug. 29, #889. 


ABOUT LAPSED POLICIES. 
[To THE Eprror oF THE SPECTATOR.] 

I note in your last issue the reply of Mr. Fouse to my criticism of a para- 
graph of his paper on “valuation.” He admits the main point, that the 
average duration of the insurance lapsed or surrendered in 1888 was less than 
four years, instead of over eight, as used by him, but attempts to justify his 
statement because of the use of the term ‘‘ terminated policies” in his article, 
although the only terminations named by him were terminations by lapse or 
surrender, and he at once proceeded to apply his deductions to such termina- 
tions, saying, ‘‘ Hence the companies received on account of policies so 
terminated,” etc., a conclusion which in no wise followed unless his previous 
statement applied to ‘‘ policies so terminated.” Again he attempts to explain 
by saying, ** I assumed that on account of the age of the companies, ranging 
from twenty-one years to forty-eight years, I was safe and would do no injus- 
tice to them in applying the average duration of all terminated policies to 
those terminated by lapse, surrender and purchase.”” Such an assumption by 
one having any familiarity with the business is almost beyond comparison, 
more astonishing than an error in the assumed duration of lapsed and surren- 
dered policies. The per cent of lapses and surrenders to exposures dimin- 
ishes rapidly as time goes on, while the per cent of deaths increases. Thus, 
for example, in the thirty American companies’ experience, compiled by Mr. 
Meech, we find (page 161) that the per cent of mortality for the first, fifth, 
tenth and twentieth years of insurance are, respectively, .810, 1.136, 1.273, 
1.934, While the per cent of discontinuances are 18.255, 6.076, 2.760, .792, 
making the discontinuances 22% times as numerous as the deaths in the first 
year, while the deaths are 2'%4 times as numerous as the discontinuances in the 
twentieth year. Like results are shown by the published experiences of the 
Mutual Life and the Connecticut Mutual, and yet Mr. Fouse based an attack 
on ‘‘ legal reserve” life companies on the assumption that the average dura- 
tion of policies ceased by lapse and surrender would equal the average dura- 
tion of policies ceased by death, maturity and expiry. 

A word as to Mr. Fouse’s amended money results. Having halved the 
average duration, we might naturally have expected him to halve the assumed 
reserve on the lapsed and surrendered policies. But such a course would have 
left ‘‘a balance unaccounted for” of only about $6,000,000. This would not 
be sufficiently startling. Another method of computation must be found. So 
he resorts to a process of accumulation of the assumed premium receipts and 
finds ‘ a balance unaccounted for of $9,351,142.25.” Let me give him a 
hint or two to assist in the solution of the problem that is troubling him. 
His new method makes no allowance for dividends, and if we assume that the 
dividends averaged say ten per cent of the premiums, that will account, 
taking his figures, and without any allowance for accumulation, for 
$2,872,735.48. Again, I find that the insurance revived in 1888 was 
$16,795,654, a fraction over 9% per cent of the amount lapsed and sur- 
rendered. I can only guess at the value of these policies, but as very few of 
the policies lapsing in the earlier years of insurance are ever revived, but 
only the more valuable, the reserve on these revived policies may easily have 
exceeded $3,000,000. 

Other suggestions in the same direction might be made, but- to what good 
end? The whole matter is mere guess work. If Mr. Fouse wishes to attack 
the companies in the matter of surrender values, there is a better and fairer 
method, whether it be more satisfactory to him or not. Let him take the 
contracts the companies are writing and point out and denounce to his heart's 
content any inequities he may find in them. Orif he prefers to investigate 
the practice of the companies under their contracts, new or old, the Connecti- 
cut Mutual, and, presumably, every other company doing business in Massa- 
chusetts, reports to the insurance department of that State the value given for 


“ 


each individual policy surrendered. 

Instead of making ridiculous charges based upon absurd assumptions and 
faulty computations, and then suggesting that ‘‘ a detailed statement furnished 
by the companies would either exonerate them or establish the charge,” let 
him take the trouble to first learn the facts, D. H. WELLS. 

HArtrorp, Conn., August 24. 











—The rewards now offered for the detection of the Danbury (Conn.) incen- 
diaries aggregate $5000. At last accounts the Queen, Liberty, Commercial 
Union and Fire Association of Philadelphia had withdrawn from the town. 
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The City of London Fire and John C. Paige. 


ON Saturday last The Weekly Underwriter printed the following rumor, 
which it did not verify at the headquarters of the company referred to before 
publishing it : 

One of the reports rife on Pine street yesterday afternoon, was that the 
present visit of the chairman and manager of the City of London Fire Insur- 
ance Company is forthe purpose of closing up its business in this country, 
and that an arrangement has been effected whereby the London and Lanca- 
shire will take over the entire American business of the City of London. 
While these statements were generally made and believed by underwriters, no 
one outside the offices of the respective companies could confirm them, and 
indefatigable efforts to get at the facts in those offices were not successful. 
At the office of the London and Lancashire it was learned that Manager 
Beavan was in Boston, and to a telegram of inquiry addressed to Manager 
Paige at Boston, no reply had been received when this issue was ready for the 
press. 

In an interview with a representative of THE SpEcTAToR, John C, Paige, 
resident manager of the City of London Fire, denied the above report in the 
following words : 

‘* Asa rule, I am not inclined to deny rumors of any sort ; but in this case 
the combination of circumstances is such that I can see the necessity, hence 
avail myself of your request for a statement. It is true that the City of Lon- 
don Company and myself have been for some months at variance regarding 
the policy of the company in the United States, and that the chairman and 
general manager have visited me for the purpose of rearranging our working; 
but I have never heard a suggestion on the part of the management of the 
company of the idea of reinsurance of the whole or a part of the United 
States business, or of withdrawal from the United States. On the contrary, 
they have always expressed themselves as determined to continue here in any 
event, and confident of making a profit here. 

‘* The fact that Manager Beavan had occasion to visit Boston on his own 
business while these gentlemen were here was not in any way significant ; but 
I too well understand how stories get afloat to attempt to analyze this one or 


‘explain why it should have been given credence when there was absolutely no 


basis for it. 

‘The variance between the company and myself has been harmonized 
and I shall continue its management as heretofore. Some changes in the 
details of our business will necessarily occur, but none of a significant 
nature or of public interest. The business of the company in this branch is 
obtained substantially from a limited number of agencies in the larger places. 
Only such changes will be made as will, in our judgment, tend to strengthen 
the business of the company in this country.” 

Jeffrey Beavan, resident manager of the London and Lancashire Fire, said 
to a representative of THE SPECTATOR: ‘‘ I confirm what Mr. Paige has said 
so farasI am concerned. There are no negotiations going on for the rein- 
surance of the City of London’s American business in this company.” 





Life Assurance in Pennsylvania. 


THE second part of the report of Insurance Commissioner J. M. Forster of 
Pennsylvania, advance sheets of which are before us, contains the reports of 
six life companies of Pennsylvania, all located in the city of Philadelphia, 
thirty-two life companies of other States, the Accident Company of Montreal, 
the accident department of the Travelers of Hartford, Standard Life and 
Accident of Detroit, the accident department of the Pacific of San Francisco, 
Fidelity and Casualty of New York and the Employers Liability Assurance 
Corpeoration of London, Eng. In addition to the above, the volume contains 
reports of fourteen assessment life companies and four assessment accident 
companies of the State, and twenty-nine assessment life and nine assessment 
accident companies of other States. 

The total amount paid for insurance in - Pennsylvania in 1888 was 
$21,948,699, of which sum $12,334,7¢9 represented the premium receipts of 
life companies, or $1,479,253 more than their receipts in 1887. Of this increase 
the Pennsylvania life companies received $315,459 and companies of other 
States, $1,163,793. 

In addition, the accident and casualty companies of other States received 
premiums in Pennsylvania amounting to $272,159.80, an increase of $32,591.40 
over the receipts of the same companies in 1887. 

During the year 1888 the Pennsylvania companies issued 3978 policies, 
assuring $14,286,814, upon lives of residents of this State, an increase in com- 
parison with the business of the preceding year of 400 policies and $4,533,175 
of assurance. In addition to the above, the American of Philadelphia issued 
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during the year 30,233 industrial policies, assuring $3,836,273. Companies 
of other States issued 14,812 policies in Pennsylvania, assuring $46,598,756. 
In addition, the John Hancock of Boston, Metropolitan of New York and 
Prudential of Newark issued in Pennsylvania 238,540 industrial policies, 
assuring $25,514,711, making a total of policies issued in this State by compa- 
nies of other States of 253,352, assuring $72,113,467, and an aggregate by all 
companies of 287,563 policies, assuring $90,236,554. 

The total losses paid by all life companies in the State during the year 1888 
were $5,918,046, of which home companies paid $933.865, and companies of 
other States, $4,984,181. 


The assurance in force at the close of the year 1888 upon lives of residents 
of Pennsylvania, including industrial assurance of small amounts, aggregated 
655,450 policies, assuring $365,447,545, of which 35,200 policies, assuring 
$71,409,365, were in companies of the State and 620,250 policies, assuring 
$294,038,180, in companies of other States. In addition to the above, the 
Travelers of Hartford, Standard of Detroit, and Pacific Mutual of San Fran- 
cisco, had in force in the State at the close of the year 9485 accident policies, 
assuring $23,095,440. The Pennsylvania life companies had in force at the 
close of the year 1888 a total of 51,979 policies, assuring $138,669,786, against 
46,639 policies, assuring $124,233,034, at the close of the year 1887. Thesame 
companies had a total net premium income of $5,441,987.54 in 1888, against 
$4,726,574.55 in 1887 ; and a total income from all sources of $7,294,606 in 
1888, against atotal income of $6,398,519.83 in 1887. The entire expendi- 
tures in 1888 were $4,628,527.11, of which sum $3,087.291.81 were paid to 
policyholders. In 1887 their expenditures were $3,789,609.77, and policy- 
holders received $2,506,251.60. 

The income of the assessment life companies of the State was $978,076.88, 
and expenditures $910,169.66. Of the sum expended, $635,507.84, or sixty-five 
per cent of the entire income, was used in the payment of death claims, and 
$274,661.82, twenty-eight per cent of the income, went to expenses of man- 
agement. The total number of members at the beginning of the year, in the 
companies of this State, was 18,409, and at its close 27,109. 

The assessment life companies of other States licensed in Pennsylvania and 
reporting to that department show, in 1888, a total income of $10,648,820.31, 
and expenditures amounting to $9,581,319.58. Of their expenditures, about 
sixty-eight per cent of the income went to the payment of losses, and twenty- 
one per cent to general expenses of management, 

The twelve assessment accident companies reporting to the Pennsylvania 
department show, in 1888, a total income of $1,712,075.91, and expenditures 
$1,661,080.91. Sixty per cent of the income was used for expenses, and 
thirty per cent in the payment of losses. 

Commissioner Forster goes at length into the question of the powers of 
beneficial associations. and tells the tale of the proposed legislation to regulate 
these associations as follows : 

It was clear from the beginning of this litigation that there was no way out 
of the dilemma but through legislation defining the powers and assigning the 
legitimate field of operation of beneficial associations beneath the rank of 
assessment life companies, The line of demarcation, always a difficult one to 
draw, was rendered still more difficult by reason of complications growing out 
of the operations of these associations. This department holding clearly that 
as they were not created under any law providing for the incorporation of 
insurance companies, and had no authority to make contracts of insurance, 
the proper remedy was to reach the source of the evil by amending the loose 
and indefinite phraseology of the act of 1874. With this view a bill was pre- 
pared providing that whenever application should be made to the court for the 
incorporation of a beneficial society under this act, the application should be 
made by not less than fifty citizens resident within the jurisdiction of the 
court to which the application is presented, the application stating accurately 
and specifically the objects and purposes which the society is organized to 
promote. Negatively, the bill provided substantially what the court had al- 
ready determined—that associations thus incorporated should not make con- 
tracts of insurance, or issue policies of insurance, or employ agents to solicit 
insurance, or employ and pay agents to solicit membership. Positively, this 
bill empowered these associations within the jurisdiction of the courts respec- 
tively creating them to pay funeral benefits not exceeding $300, or sick bene- 
fits, or benefits in case of disability arising from disablement or accident, to 
provide relief to indigent or unfortunate members and such other like benefi- 
cial or protective purposes as should be fully specified in the application for 
charter. These associations were then placed entirely under the jurisdiction 
of the courts creating them, with power to hear complaints and remedy 
defects in management. Not being insurance companies, there seemed to be 
no propriety in subjecting them to the jurisdiction of this department. 

Although this bill by its terms did not apply to societies doing business 
entirely through the lodge system, it was no sooner made public than a num- 
ber of these favored orders were in full cry against it, Its provisions were 
misrepresented, and the members of the orders, through their numerous 
lodges, induced to petition the legislature against its passage. This potent 
influence was reinforced by the beneficial associations already under the ban 
of the law, but who expected to obtain better terms than this measure pro- 
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posed to accord them. Of course the bill had no chance against this com- 
bined opposition. Perhaps, upon reflection, the active opponents of this bill 
may conclude that their victory is a barren one. The orders had not the 
shadow of a reason for their opposition, as they were not affected. The asso- 
ciations directly affected are in a worse plight than ever. ‘The bill defined 
and contracted the powers which the court has decided they could not exer- 
cise, and now they are in peril of immediate dissolution, or, at the best, of 
being confined to such powers as the court may in its discretion determine. 

The bill above referred to was no doubt defective in some of its details and 

capable of improvement with the co-operation of those affected, but in the 
main it was liberal and intended to be beneficial to this class of associations, 
to extricate them as far as consistent with existing law from an unpleasant 
dilemma, and to finally dispose of a vexed question. 

Bill numbered 172 on the file uf the House of Representatives, and entitled 

** An act to provide for the incorporation and regulation of certain corpora- 
tions to be known as friendly societies, and for the reincorporation of corpora- 
tions heretofore organized for beneficial or protective purposes to their mem- 
bers from funds collected therein,” passed at the close of the recent session of 
the legislature, and was disapproved by the Governor on the Ist of June. 
There was certainly nothing in the title of this bill referring in the first place 
to ‘‘ friendly societies,” and in the second place providing for the reincorpora- 
tion of mutual beneficial organizations chartered under the act of 1874, in the 
express words of that act, ‘‘ not for profit,” which would in the most remote 
degree suggest that its purpose was to provide for the creation of corporations 
with capital stock and with insurance powers only limited by the amount of 
the policy upon each person insured. Hence the constitutional objection to 
its approval seems unavoidable, as the subject was not ‘‘ clearly expressed in 
its title.” Taking the title as the only index to the subject of this bill, in- 
cluding as it does the reference to existing mutual organizations, and no per- 
son would for a moment suppose that it was intended to accomplish any other 
purpose than the incorporation and reincorporation of certain strictly mutual 
societies. 

Passing from the form to the substance ; this bill provided for the creation 
of small corporations, under the misnomer of ‘‘ friendly societies,”’ with a 
minimum capital of $25,000, only one-half of which was to be paid in, with 
authority to make contracts to pay ‘‘ money or benefits to persons in the 
event of their sickness, accident, disability or superannuation, or to pay 
funeral benefits in the event of their death, not exceeding the sum of $1000 
on one life, or to pay benefits in the event of any or all such contingencies.” 
That is, to write life, accident, sickness and endowment policies of insurance, 
singly or in combination; and the corporations thus amply endowed with 
comprehensive powers, in the words of the bill, ‘‘ shall not be required to 
maintain the reserve which life insurance companies are required to main- 
tain” by the act of April 4, 1873. This no-reserve feature, copied from the 
act of 1876, applied exclusively to assessment companies having power to 
assess members to pay losses. It was right in that connection and wrong in 
this. The policyholders in these ‘‘ friendly societies,” had this bill become 
a law, would be without the security of the reserve required of all level pre- 
mium companies under the act of 1873, and without the security of the power 
to levy, and the obligation of members to pay assessments in the case of 
mutual assessment life and accident companies. The only security proposed 
to be given to them was the capital stock, of which only fifty per cent was to 
be paid in cash ; or, speaking more accurately, certified to have been paid in 
cash, and the remainder at the call of the board of directors. So, witha 
capital of only $12,500, paid in cash, one of these societies might have issued 
policies calling for the payment of millions of dollars without one cent of re- 
serve and no power to make assessments. 

This bill further provided for the transformation of beneficial societies in- 
corporated under the act of 1874, ‘‘not for profit,” into capital stock insur- 
ance companies for profit exclusively. It was designed to afford a way of 
escape from the decision of the court of Dauphin county, and to confer upon 
certain beneficial societies enlarged and extraordinary powers. Under the 
operation of the third section, any five persons could have procured from any 
court a charter as a beneficial association, and forthwith have it transformed 
into a ‘‘friendly society,” or general capital stock insurance company. 
These five persons could have procured the ‘‘ not for profit”’ charter for this 
express purpose, themselves take all the capital stock of the new organization 
and attain their purposes without pursuing the more difficult process pre- 
scribed by the first section of the bill, which required double the number of 
persons. 

It may be readily conceded that the authors of this bill had no sinister pur- 
poses, and that its approval would have been followed by the organization of 
societies, both friendly and beneficial. But a general act must be judged by 
its possibilities for evil as well as for good. This measure opened so wide a 
door for illegitmate projects, that its approval would have been the signal for 
insurance adventurers to enter. This apprehension was not groundless. It 
was urged in support of this bill that the capital required by existing laws for 
the organization of life, accident and health insurance companies was unneces- 
sarily high and practically prohibitory, because no company had been organ- 
ized under our law since the passage of the act of 1876. This only shows that 
there has been no public necessity inviting the investment of capital in this 
business, while on the other hand, the interest of the public requires that it 


shall not be prosecuted without protection in the shape of adequate capital. 
Another fact, stated apparently as a reason for relaxing the severity of exist- 
ing laws, was, that the ease required under the act of 1883, for the organi- 


zation of assessment life companies, had prevented their organization in this 
State, while in other States where they have no such requirement, during the 
same period, the number organized is almost legion. This reasoning would 
have great weight if we were suffering from a dearth of assesment life com- 
panies, and the beneficial operations of the act were to be measured by the 
number of assessment life companies created. The chief merit of the act of 
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1883 is that it has prevented the organization of these companies without a 
substantial guarantee of good faith. The ‘‘ friendly society” bill was objec- 
tionable because it afforded every facility for the creation of small insurance 
corporations with general powers and inadequate or sham capital, and failed 
to protect the interest of the insured, and its disapproval by the executive was 
the natural consequence of these glaring defects. 

Considerable space is also devoted to the affairs of the United Brethren 
Mutual Aid Society, of which Mr. Forster says : 

It was the pioneer in this State in the assessment life insurance business and 
was supposed from its organization to be under the special guardianship of the 
religious denomination whose name it bears. Its rapid growth and apparent 
success promoted the organization of many imitators and rivals, and it may be 
said to have stimulated the craze for this kind of insurance, which reached its 
climax in the disreputable graveyard business. 

And then he goes on to show that the average insurance of the society 
dropped from $21,241,500 in 1878 to $9,894,250 in 1888, while the cost per 
$1000 mounted from $19.80 to $43.55, telling of constantly-decreasing mem- 
bership and increasing cost. 

The life and accident companies reported their probable losses in the Cone- 
maugh Valley and at Johnstown, in advance of final settlement, at $333,060, 
divided as follows (this list, it must be remembered, does not embrace losses 
sustained by beneficial associations and orders not reporting to the depart- 











ment) : 
Aenationn Tite, PHEIRRMBG .00060ccncsecoveecsssvcssesesetenseressce - $10,000 
Penn Mutual Life, Philadelphia .......cccccccccscocccscsscccccccccces 17,0c0 
Provident Life and Trust, Philadelphia ..............cseesceceeeees eee 7,000 
Economical Mutual Benefit Association, Sandy Lake..........----.... 3,000 
Fidelity Mutual Life Association, Philadelphia.............-+2-.-+seee. 3 000 
Peoples Mutual Accident Association, Pittsburgh........--..---.... ove 21,500 
U. B. Mutual Aid Society, LAbaRR .....02000cc00s. cocccccecsoveseese . 6,000 
BEE EAE, TIONG 5 os cv ccccccc cess isewcsesccccseccevesspeessesnocce 9,000 
NS Eh IE «co and.no Sewecine seecesusscanensevenedebew 2,500 
INE CA: SH CM stcenccincxesscbdenadenedes coh senenesonnye ° 25,000 
GRE SE: DOO COU Masccecddcrsetctedesccckdeweussessanee 20,500 
SRD Ce, SOOT WO rin 06 Sinn Sn iw 65:46 9 66 us Coes eckeeescewessew~ts 2,000 
Mutual Life, New York........... inccddeenenes chines shenees cesecece 100,000 
SRE DO ie cn ny 00s ceapuWwesewessenteeeséseseune 2,000 
New England Mutual Life, Bostom.....0.ccccoccsccsoccsccseccccsccece 5,000 
Se sta ida saenecnd peekeccndseeeiy- sweden haan 42,500 
Pace Mutdal Lilo, Sam Prancised..<ccccecccsceseccsvcssccescvssecces 3,000 
Standard Life and Accident, Detroit... ......0......--cccccccscs 5,000 
NE, ME cc nhccnek sak eueinene st heeseesnussanemedsewss . 1,000 
ee ns 2 Cn cs nage bone eekbseenneaewenienee 1,000 
United States Life, New York...........cccccscssceces peewee eeutos 18,500 
Peewee Friendly Society, DAMM. .vccccssscccssvceseccoosssesceneses 1,000 
Knight Templars and Masons Indemnity Co., Chicago.............+.+- 2,000 
Manufacturers Accident Indemnity Co., Geneva... ......-+--ssceeeesees 60 
National Accident Association, Indianapolis. ......-.2-...0eseeeseeeees 3,000 
Northwestern Masonic Aid Association, Chicago................-ee00. 15,c0o 
United States Mutual Accident Association, New York....... Pie 7,500 
MS cc ucccud-visiaesaeeea cmabadan saamatameaNssomeneeen $333,060 


In conclusion, the Commissioner calls attention to the fact that in 1890 and 
thereafter, according to the law passed last spring, the valuation of life policies 
will be at four per cent, thus bringing Pennsylvania in harmony with New 
York and Massachusetts. 





Fun Ahead in Kansas. 


REPUTABLE fire and life insurance men have long admired Superintendent 
Wilder of the Kansas Insurance Department for his vigorous warfare against 
fraudulent and irresponsible insurance concerns. If his reports have often 
lacked dignity, they have ever borne the hall mark of integrity of purpose, 
and have always been indicative of a firm and honest determination to drive 
‘‘wild-cat” companies out of Kansas, even though, perhaps, not models of 
literary skill. Mr. Wilder has been justly dubbed the ‘‘ Rough Diamond” 
Insurance Commissioner. One H. C. Safford, a member of the Kansas legis- 
lature, and who is acting, we presume, like The Argus, for the vanquished 
Ormsbee, is endeavoring by a circular to secure signatures to a petition to 
“His Excellency Lyman U. Humphrey, Governor of Kansas,” requesting 
the removal of Superintendent Wilder. Insurance men may expect that there 
will be considerable music in Kansas before Wilder can be disturbed, and the 
result of the fight will be watched for with interest by the believers in the 
honest administration of insurance departments and the opponents of corrupt 
insurance legislation.—ew York Daily Commercial Bulletin. 








—Advices from Johnstown, Pa., say : ‘* Knox & Reed, solicitors for the South 
Fork Fishing and Hunting Club, have filed a plea of not guilty in the 
County Court to the allegations made by Nancy W. Little and other 
Johnstown sufferers against the club through the bill in equity filed some 
weeks since, This plea has the effect of placing the case upon the issue 
docket, and the case will now come up on jury trial in its turn, The filing 
of the plea was done voluntarily, and shows that the defendants are anxious 
to have the matter settled,” 
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MERE MENTION. 


—The Boston Marine Insurance Company has re-entered Louisiana. 

—There is trouble with the new water supply system at Camden, Me. 

—The $335,000 water-works system at Dover, N. H., has been com- 
pleted. 

—The Sun Life Assurance Company of Montreal will erect a new home 
office building. 

—The Hotel Owners Mutual Fire Insurance Company of Creston, Ia., is 
a new organization. 

—W.R. Haile, the well-krown underwriter of Paris, Tex., will remove 
September I to Dallas. 

—The new General Mutual Fire of New York proposes to begin business 
about the beginning of September. 

—A. F. Kenscher, indicted for conspiring to swindle a fraternal association 
at St. Louis last year, has hanged himself. 

—Ex-Insurance Commissioner Ephraim Williams of Stonington, Conn., 
has been appointed deputy bank commissioner. 

—David Little, a recently discharged agent of the Metropolitan Life at 
Gloversville, N. Y., has disappeared from the place. 

—Ed. H. Williams, secretary of the Union Mutual Fire Insurance Com- 
pany of Cincinnati, was among our visitors this week. 

—The dam at South Fork, the bursting of which caused such havoc at 
Johnstown, is to be rebuilt by the South Fork Fishing Club. 

—J. C. Hagin, alias Lee, and E, L. Wood have been arrested at Florence, 
Ala., on a charge of setting fire to the contents of their store. 

—The American Fire Insurance Company has given notice to brokers that 
after the first proximo it will pay no commission of over fifteen per cent. 

—The Wilson line freight steamer Hindoo arrived at Boston August 25 with 
her cargo on fire. The fire was discovered when the vessel was in midocean, 

—The owners of the New York excursion steamer Columbia have been 
fined $7108 for carrying 677 passengers in excess of the 3000 allowed by law. 

—The explosion of a gasoline fire pot in Tate & Winebrenner’s oyster 
cannery at Baltimore last Saturday, injured one person fatally and four others 
seriously, 

—The new rates at Boston for the storage and sale of fireworks are fifty 
cents a month on building, and $1 a month on contents, just four times the 
old rates. 

—The Connecticut Indemnity Association of Waterbury, Conn., announces 
that its relations with B. D, Avis, manager of its agency department, have 
been severed, 

—Last week’s fire losses in the United States were, according to The 
Standard, $920,000, At this rate, the estimated loss for the year is 
$120,032,075. 

—The deaths in New York city for the week ending August 10 numbered 
838, representing an annual death rate of 27.64 per 1000 on an estimated 
population of 1,576,689. 

—The property losses in Pennsylvania from the floods of May 30 to June 1 
have now been carefully calculated as reaching $30,000,000, while the number 
of lives lost is put at 6500. 

—We have received from Insurance Superintendent C. P. Ellerbe of Mis- 
souri a bound copy of Part II. of his report, covering the 1888 business of life 
and miscellaneous companies. 

—A firm at Seattle, Wash., the contents of whose safe were destroyed in 
the recent fire, has brought suit for damages against the company which sold 
the safe asserting it to be fireproof. 

—The business men of Johnstown, Pa., held a meeting on Monday and 
decided to retain counsel and bring suit for damages against the South Fork 
Fishing club, the owners of the burst dam. 

—New Britain, Conn., had a destructive fire recently, and its steam fire 
engine was unable to reach it because some stupid person had dumped ten 
tons of coal in front of the engine station door. 

—Poor’s Manual of Railroads for 1889 has been issued. This invaluable 
compendium of information concerning the railroads of the United States, 
which makes, this year, a volume of over 1350 pages, is so well known that it 
would be superfluous to do more than call attention to the fact that the new 
edition has been placed before the public, As a work of reference upon rail- 
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road matters it stands alone and has become indispensable to business men 
and investors. 

—William H. Kellner of Newark, N. J., has brought suit in the United 
States Court at Trenton against the Mutual Life Insurance Company of New 
York to recover the surrender value of an endowment policy. 

—lIt is believed that the recent fire at Truckee, Cal., which destroyed 
thirty-five buildings, was started in a spirit of revenge by some of the dis- 
reputable characters who were recently expelled from the town. 

—The deaths by infectious diseases in New York city during the week end- 
ing August 20 numbered thirty-four against forty during the previous week. 
Nineteen persons died of diphtheria and twelve of typhoid fever. 

—It is announced that the new Carolina Insurance Company of Wilming- 
ton, N. C., will begin business soon, with G. W. Williams as president and 
M. S. Willard as secretary, and a paid-up capital of about $50,000. 

—W. L. Reynolds succeeds Marshall J. Wellborn (resigned) as secretary 
The Delta of Greenville, Miss., of 
which Mr. Wellborn becomes president, will begin business next month. 


of the Mississippi Home of Vicksburg. 


-——A blast which exploded prematurely in a tunnel in Russell county, Va., 
the other day drove a 16-foot drill through one man’s skull, killing him in- 
stantly, and terribly mangled a number of other persons, of whom several will 
die. 

—Mayor Fitler of Philadelphia has instructed the Board of Inspectors of 
Fire Escapes to make a thorough inspection of all the theatres in the city 
prior to the time for the reopening of the season, and report to him by Sep- 
tember I. 

—Ermnest Schoen, a ninety-year old New Yorker, went out upon an errand 
the other day, leaving his wife, aged eighty years, attending to the kitchen fire. 
Upon his return he found her burned, almost to a crisp, her clothing having 
caught fire. 

—Walls constituting part of the ruin of the brewery recently burned in 
Fort Wayne, Ind., fell on Monday, burying five men. 
Thomas and Lawrence Overly were fatally injured. 
Kentz were badly hurt. 


Charles Ruhl, Martin 
John Gleason and Henry 


—Jacob Miller, who died of paralysis last week at Canton, O., at the age 
of sixty-five, carried life assurance for $50,000 in the Equitable Life, $50,000 
in the New York Life, $15,000 in the Provident Life and Trust and $20,000 
in the Connecticut Mutual. 


—The work of laying the New York fire alarm telegraph wires in tke 
subways is progressing so rapidly that Superintendent J. Elliot Smith re- 
ports that he feels confident that within a year the last of the overhead 
wires will have been removed. 


—It is reported from London that the foreign superintendent of the fire 
department of the Union Assurance Society of London will visit America 
shortly, it is thought, either to make arrangements to begin business here or 
upon some reinsurance matter, 


—A gasoline still at the oil refinery of A. D, Muller at Allegheny City, 
Pa., exploded on Wednesday morning, and the whole establishment was 
destroyed by fire. The bones of the engineer were found in the ruins. The 
property loss is put at $225,000. 

— Advices from Johnstown, Pa., state that now that the water in the river is 
getting low the atmosphere is becoming badly impregnated by the odors from 
disease-breeding matters. It is generally believed that a number of dead 
bodies are still buried in the sand of the river banks. 


—In some manner the telegraph, telephone and electric railway wires 
got in contact the other night at Erie, Pa. There was a dazzling electric 
display, all the telephone bells were rung, the fire department was called 
out and a number of coils burnt out at the telephone exchange. 

—Ata recent fire at Tadousac, Que.,a place without a fire department, 
Sir Roderick Cameron and his two sons, Rev. Cure Lemieux, Mr. Caron, 
Mayor of Tadousac, Archdeacon Evans and other distinguished persons 
joined the hastily improvised bucket brigade and helped fight the flames. 


—Sir Henry E. Knight, ex-lord mayor of London, chairman of the board 
of directors of the City of London Fire, has been visiting this country in the 
interest of the company and for pleasure. 
Manager L. C. Phillips. 
of John C, Paige. 

—August 21 will be noted as an unlucky day in the history of the Stans- 
bury family of New Iberia, La. In the morning the eldest son fell from a 
tree, breaking three ribs and injuring his spinal column. 


He is accompanied by General 
At Boston they made their headquarters at the office 


In the evening an 
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eighteen-year old daughter essayed to light a fire with kerosene ; the can ex- 
ploded and she was severely injured. In putting out the fire on her person 
her father was painfully burned, and the house caught fire and was entircly 
destroyed with all its contents. 

—George E. Cock, secretary of the United States Fire Insurance Company 
of New York, died at Great Neck, L. I., August 24, at the age of about 
seventy-two. Ata meeting of the board of directors of the company on Mon- 
day appropriate resolutions of respect for the deceased and sympathy for his 
family were passed. 


—An excursion train on the Knoxville, Cumberland Gap and Louisville 
Railroad, carrying over fifty prominent officials and business men of Knox- 
ville, Tenn., went through a trestle at Flat Gap creek August 22. Out of 
fifty-six persons three were killed and forty-one injured. It was the first train 
which had been run over the road. 


—The New York fire commissioners’ estimate of the amount needed for the 
maintenance of the New York Fire Department for 1890 is $2,360,493, an 
increase over the amount allowed for 1889 of $224,450. Of this amount 
$100,000 is required for burying the fire department wires, a like amount for 
new buildings and $43,000 for the completion of the new fire boat. 

—By the bursting of the Spring lake reservoir, about sixteen miles from 
Providence, R. I., on Sunday three persons were drowned. The reservoir 
contained about 35,000,000 gallons of water, and supplied a series of mill 
villages along the Pawtucket river. The property damage was not over 
about $25,000, the country in the track of the flood being sparsely settled. 

—Not very long since we expressed our sympathy with a poor man who had 
a mule killed by a locomotive. 
thing out of that mule. It was insured for $100 and the company paid me; 
then the railroad paid me $100. 


His answer was: ‘‘I made a pretty good 


The mule was not much account. 
only $40 for it and it was getting pretty well worn out,” 
insurance.—Cincinnati Price Current. 


I paid 
That is live stock 


—The Order of Equity is the name of a new concern just started at Indian- 
apolis. It is announced as having both mutual benefit and insurance features, 
some of those of the savings associations and the Iron Hall, with the provi- 
sions of a mutual assessment order, such as the Knights of Honor. It is 
designed to be a national order, and at present has seventeen ‘‘supreme” 
officials of assorted kinds and ten other members. 


—We are in receipt of a copy of The Southern Insurance Directory for 
1889, published at New Orleans by Garrett Brown. It is the third annual 
issue of this excellent publication. which contains company statistics, lists of 
local agents and companies, and gives details of the condition of fire depart- 
ments and water-works, besides a number of interesting papers and much 
miscellaneous information of value to underwriters in general. 

—The Union Mutual Accident Association of Chicago, having recently 
entered New York State, is making a vigorous push for business here. Co- 
burn & Page are managers for the Metropolitan district, and occupy commo- 
dious offices in the Morse building. During the present month and for several 
days to come T. N. McCauley, secretary, will engineer the operations in New 
York, Mr. McCauley having come from Chicago for that purpose. Coburn & 
Page have eight agents at wor< in the city booming the Union Mutuai, 

—Among the prominent men insured in the Mutual Life who have died 
this year is the Hon. Wm. H. Barnum of Lyme, Conn., chairman of the 
Democratic National Committee. At the time of his death last April, Mr. 
Barnum had been insured in the company fifteen years and nine months, and 
had paid in net premiums during that period $7,056.19 on his policy of 
$10,000, for which his estate received a profit, over the cost, of $3,692.81, 
the total claim paid being $10,749. At his death Mr, Barnum was seventy- 
three years of age. The proofs were presented May 20, and the claim was 
paid May 28.— Weekly Statement. 





AGENCY APPOINTMENTS. 
—John Grevely, agent for the Penn Mutual Life, at Charleston, S. C. 
—George M. Hunt, agent for the United States Life, at Buffalo, N. Y. 
—S. W. Ashton, agent for the Fidelity and Casualty, at Fall River, Mass. 


—Jacobs, Cate & Co., agents for the North British and Mercantile, at Boston. 


—Hall & Henshaw, agents for the Metropolitan district of the Transatlantic of 
Hamburg. 
—B. S. Hoskins, Missouri State manager for the United States Life, with head- 


quarters at Kansas City. 

—H. W. Herrick, general agent for the Pacific Mutual Life and Accident 
Insurance Company, for the States of Illinois, Michigan and Indiana, with head- 
quarters at Chicago, 
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Latest SALE 








— ii ! 
| 
| Net D Last 
gy | Beck IVIDEND 
@8\ Capital Value of DECLARED, 
NAME OF COMPANY. >%  pzid'tj, | Stock 
Es Up. |Per $100 | 
= | Jan. 1 } 
| 1889. ° Date. (Per Ct. 
Aguicultural .........-.-- $100 | $500,000 | $160.44 | Jan., ’89 | 10 
BIBGRY 200000 -25-0---0-5 200,000 | 180.69 |* july, 89 5 
Alliance .......- 200,000 rr Sees 
American 400,000 | 237.08 |* July, 89 5 
ee 25 200,000 | 209.42 |* July, ’89 5 
Buffalo German ....-.-..-- 100 200,000 | 498.60 |*July, ’89 | 10 
| OE 20 300,000 | 197.88 |*July,’89 | 3 
GURY concnsccncccscesence 7° 210,000 | 176.09 |*Feb ,’89 4 
Se eee 25 200,000 | 190.38 | Feb,’89 | 50 
Commonwealth -.........- 100 500,000 119.42 an.,’89 | 6 
Continental. .......---.-- 100 | 1,000,000 | 222.67 *July,’89 | 7 
TEE sc cdsessivccecscnse 40 300,000 | 325.51 *Apr.,’89 | 5 
| 
Musgiee ty...... ....-«-- 100 200,000 | 140.25 |*July."8o 3 | 
Empire State....-....-.-- --- 200,000 800-98 | eonccsee -- | 
DEG cocncecncwncnes 30 200,010 | 150.26 *Aug.,’89 | 3% 
SS See 50 200,000 | 139.52 hee »8/| 5 
ae 17 204,000 | 120.91 |* uly, "89 3 
Fire Association -.......-. 100 300,000 | 125.34 » '89 | 5 
German-American - .-...- 100 | 1,000,000 | 324.39 July,’ -s | 10 
GONE. con svscsnceeses 5° | 1,000,000 | 172.64 [*July, "80 5 
ee 10 200,000 | 555.58 |*july, "Bo | | § 
ESE 5° 200,000 | 150.01 |* July, '89 5 
Greenwich 25 200,000 | 307.87 | July, ’89 | 5 
Guardian ...............- 100 200,000 | 91.94 |*July,’87 ; 3 
EET ee 15 150,000 | 149 06 le July, ’89 3 
EE ESR | 1,000,000 | 146.26 |* July, ’89 5 
Home 102 | 3,000,000 | 150.08 *July, "89 5 
EE onnnasicincenncan 30 200,010 | 211 69 \*Mar., 89 | 5 
Kings County...........- 20 | 150,000 | 211.63 i "89 | 6 
Knickerbocker..........- 30 | 210,000 | 144.95 |*July, '87 3 
oS eae 50 150,000 | 114.72 |*July,’89 | 3 
SS Sas 80 | 800,000 | § 114.43 | -------- fe 
Long Island .-... 50 | 300,000 | 107.09 |*Jan., ’89 3 
Lloyds Plate G lass a....- 100 100,000 | 156.21 |*Jan., ’89 6 
Manuf’rs and Builders ...| 100 | 200,000 | 159 89 |tJuly, ’89 1% 
Metropolitan Plate Glassa| 100 | 100,000 | 190.39 |*July, ’89 6 
Ns cates obntineinnnnee 5° | 200,000 | 189.13 |* July, ’89 5 
NS eae 37%| 200,000 | 135.94 |* July, ’89 4 
New York Bowery. --- 25 300,000 | 139.66 |* July, ’89 4 
New York Equitable 35 210,000 | 241.37 |*Jan., ’89 5 
New York Fire 10° 200,000 | 128.11 |*Feb ,’89 4 
Niagara ....... 50 500,000 | 175.91 |*July, ’89 5 
North River 25 350,000 | 109.75 spr. "89 3 
| aes eS ee 200, 270.03 |* July, ’89 6 
Scie ncpoyacdnemed 100 | 200,000 | 100,07 |* July, ’87 3% 
NE ccna tango 50 200,000 | 119.59 |* July, 89 3 
Peter Cooper ............ | 20 150,000 | 241.54 |* July, '89 6 
UE apiccsenGuteatnss | 50 1,000,000 | 119.39 |* July, '89 3 
ol ee | 100 200,000 | 106.59 |*May, 89 6 
Rochester German-_-_---.-| 50 200,000 | 204.53 |*Jan., 89 5 | 
Saas | 25 200,000 | 178.45 |*July,’89 | 5 
eS | 50 200,000 | 165.12 |*July, ’8 3% 
at ee | 25 200,000 | 126.59 |*Jan., ’89 3 
BND ccescoscnasens «.-| 100 100,000 | 134.89 |*Jan., ’89 3 
United States............ | 25 | 250,000 | 205.56 |* uly, ’89 6 
Westchester .............| 10 | 300,000 | 204.95 |*Aug ,’89 
wan 300, 4-95 an 5 
illiamsburgh 2 a | 50 | 250,000 344.40 /*July, 89 10 
| | 











oF STock. 
Price 
Date (Per 
ent). 
ane tein 200 
pnesinenn 175 
Mar. 8,'89 125 
Apr 17,89, 153 
May 25 "89 | 127 
MAL AES 10 
Feb. 25,'89, 115 
May 3,89 115 
cite ains 120 
Apr 17,89} 100% 
july 30 89) 220 
eb. 5,'89| 195 
July 30 ’89 
aoeenien 1co 
Apr 17,'89 
June 5,89) 107% 
Mar, 6,89, 80 
Mar. 5,'89) 125 
ouccnves 315 
cccienee 170 
300 
120 
206 
5° 
Jul. 10,’8¢) 89% 
aires 140 
ooseeese 1436 
Jun 26, "Bo! 108% 
Feb. 6, *89) 175 
Yar 22, "89| 65 
ul. 15,’89 80 
Jun 25,’89 84 
acess | 86% 
snigibtlaandeiei 165 
| Jul. 10, °8o| 105 
an. 1,’89| 200 
May 8, "89, 140% 
— 3°80) 100 
une 5," "89 124 
May 27'89 100 
eo 88 
Jul 17, *8o| 160 
scipeaiinaanieds 85 
|May 16’89) 170 
Jul. 30,85] 6 
Jun.17, 89) 85 
Jun 11,’89| 160 
Jul 26, 89) 126 
Mar.13, 80] 89 
| wonenens | 135 
|June 6,’89) 127 
van 3,'89| 105 
| Apr 17,'89| 90 
110 
162% 
May 29’ 144% 
May 8, '89| 306 * 








Con aeitanchanicual o yntainccacnaivandcn 
Imperial Fire 
Lancashire 
Lion Fire 


ndon Assurance 
London and Lancashire Fire 
North British and Mercantile 
NN i as 
Norwich Union ___- 
ae. 

lueen _ 

| eae ee, 
Scottish Union and National.....-...- 
Se WTI ocieccuenacenonesad 
United Fire Reinsurance 





















Amount 
Par 
Value of on a 
Stock. S a 
£ 
1o I ° 
50 5 38 
10 Tt - 
100 50 89 
100 25 172 
20 2 8 
10 2 2 
2 2 41 
25 12% 57 
25 2% 18 
65 6% 49 
100 5 71 
100 12 gr 
os 50 271 
10 I 6 
20 3 52 
20 I 4 
= ee 454 
20 8 12 
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NAME OF COMPANY. 





‘Etna, Hartford 
American, Boston 
American, Newark... 
American, Philadelphia. 
Anerican “Central, t. Louis 
Anglo-Nevada, San Francisco. 
Armenia, Pittsburg 
Atlantic F. and M., Providence 
Boatmans F. and M., Pittsburgh... - 
Boylston, Boston 
California, San Francisco - - 
Citizens, Pittsburgh -- 
Citizens, St. Louis.......- 
Commercial, San Francisco. 
Concordia, ‘Milwaukee 


Connecticut, Hartford 
Detroit F. and M., Detroit. 
Sh, ll nteteehen ee hmentosue 
Equitable F. and M., Providence... 
Fidelity F. and M., Cincinnati 
Fire Association, Philadelphia 
Fire Ins. Co., County of Philadelphia 
Firemans Fund San Francisco. -..... 
Firemens, Baltimore 
Firemens, Boston 
Firemens, Newark... 
Franklin, Columbus. . 

Franklin, Philadelphia. 
German, ’Pittsbur 
Girard F. and M., Philadelphia. ..... 



















Grand Rapids, Grand Rapids--.....- 


Hartford, Hartford = 
Hekla, Madison 
Ins. Co. of North America, Phila-- 
Ins. Co. of the State of Pa. , Phila... 
{srsy | City, Jersey City............ 
uisville Underwriters, Louisville. -| 
Manuf. and Merchants, Pittsburgh..| 
DR, Ws BAUR caccccsccscccssccel 
Mechanics, Philadelphia 
Mechanics and Traders, N. Orleans. 
Mercantile, Cleveland 
Mercantile F. and M., 
Merchants, Providence 
Meriden, Meriden 





Boston... 


The Merchants, Newark 
Michigan F. and M., Detroit 
Milwaukee Mechanics, Milwaukee. 
National, Hartford 
Neptune F. and M., 
Newark, Newar 
New Hampshire, Manchester. -...- 
North American, Boston 
Northwestern National, Milwaukee. - 
Orient, Hartford 
Packers and Provision Dealers, Chic. 
Pennsylvania, Philadelphia 
Peoples, Manchester 
Peoples, Pittsburgh 
Phoenix, Hartford 


Providence-Washington, Providence - 
Reading, Readin 
Reliance, Philadelphia - 

urit ew Haven 
Springheld F. and M., Springfield_ .- 
Spring Garden, Philadelphia Lpawnesul 
St. Paul F. and M., St. Paul 
Sun, San Francisco * 
Sun Mutual, New Orleans 
Teutonia, New Orleans 
Traders, Chicago 
Union, Philadelphia d 
Union, San Francisco 
United Firemens, Philadelphia 
Western, Pittsburgh 
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| 
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S| Capital 
wad | Paid up. 
oe 
a&o 


$100 | $4,000,000 








100 300,000 
5 600,000 
100 500,000 
25 600,000 
100 7,000,000 
100 250,000 
33% 200,000 
5° | 250,000 
100 | $57,200 
100 000 
50 | 500,000 
100 | 200,000 
too | 200,000 
100 | 200,900 
100 | 1,000,000 
35 350,000 
100 | 200,000 
50 | 300,000 
--- | 200,0c0 
5° 500,000 
100 400,000 
100 1,000,000 
18 378,000 
too | 300,000 
80 600,000 
20 200,000 
100 400,000 
50 200,000 
100 300,000 
100 200,000 
100 1,250,000 
— 300,000 
10 3,000,000 
200 200,000 
50 250,000 
ose | 300,000 
50 | 250,000 
100 200,000 
25 250,000 
100 375,000 
200,000 
400,000 
200,000 
200,000 
| 
too | 400,000 
50 | 400,009 
10 200,000 
100 1,000,000 
100 (| 300,000 
5 250,000 
too | 600,000 
100 | 200,000 
100 (| 600,000 
100 | 1,000,000 
—_— 250,000 
100 400,000 
100 250,000 
50 200,000 | 
100 2,000,000 
50 | 400,000 
10 | 250,000 
50 | 300,000 | 
50 250,000 | 
100 1,250,000 
50 400,000 
100 500,000 
100 300,000 
100 500,000 
100 250,000 
100 500,000 
5 450,000 
100 750,000 
10 300,000 | 
50 | 300,000 | 


Net 
300k 
Value of 
| Stock 
Per $100 
| J 


145-47 
223 26 
126.79 
134-35 
101.16 
267-74 
138.84 
143-21 
128.27 
260.01 
252 57 
132.85 
341-33 
140.16 
308.23 


117-99 
278.72 
115.19 
187.96 
151.68 
129.01 
149-62 
121.22 
111.83 
155.88 
140 03 
163-62 
136.87 
154.68 
138.32 


209.99 
6 133-47 
530.81 
156.71 
124.22 | 
229.76 | 
6 150.72 
125.19 | 
157-63 
116,18 
120.13 
422.77 
112.50 
102.28 
158.62 





128.15 
150.21 
| 200 or 


121.29 
150 22 
147.56 
, 184 49 
§ 106.74 
116.88 
128.24 
109.79 





5 ‘Tan "Bo | 
* 


*Jan., 89 
* July, '89 
July, ’89 
*July, '8¢ 





|* July, 89 


*July, "89 | 


uly, 
|tJuly, 


Other State Companies Doing Business in New York. 


! 
Last 
Divipenp 
DECLARED, 


l 
Date. | Per Ct.| 
| | 
| 


an "89 
far.,’8 
* pr. '8 | 


> 
> 

| 

= 


* July, ’89 
*July,’ '% 
tJuly, '89 
*Jan. ’ "89 
*Apr., 88 
+Jan., "89 
*July, ’89 
t July, '89 
*July, '89 
tJuly, * 


“ 
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*Apr., 
Jan., 
*July, '89 
*Apr., 
*July, ) 
/*July, ’ 


> 


89 | 


ry "89 | 
fur: 89 

,89 

89 





*July, "8 





oe 
°-) 


+Apr., "89 | 
+Apr, "89 
* July, '89 
|tJuly, 89 
|*Apr.,’ 
\+Apr., ‘Bo 
*July, 89 


J Price of Latest 
Sale of Stock. 
(Per Cent.) 


255 


180 
165 
110 


113% 
100 


1I5 
112 


131% 
100 
130 
122% 


125 


126% 
106 


662 

127 
146 
97% 


75 
401 
129 
390 


100 
312 


277% 


121% 














| Last ae 
gs | DivipEND 2% a 
bad S| . Pai. wos 
NAME OF COMPANY. SE | Capital | 30 
— . ee? eee, ene oo 
a8 } | 220° 
* Date. PerCt| af 
| | s 
——= —o ae te 
British America, Toronto.............-.----- $100 $500,000 |*July,’89| 3% | 97% 
Co SS, ee ae 20 500,000 *Jan., "89 5 144 
\ | 
* Semi-annual. + Quarterly. hyo per cent each month. § Capital decreased dur- 
ing the year. a Devoted “— usively to panty plate ——- against —.- 6 Capital 
d Marine onl ew Y State. ¢ Irreg ? Prices 


increased during the year. 


below include in some instances the price as ~ 4 and not necessarily an actual sale. 
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JUST ISSUED. 


LIFE ASSURANCE RATIOS. 


——— oe 


Series of 


COMPARATIVE EXHIBITS 


FOR THE INFORMATION OF 


Policyholders in Life Assurance Companies. 


This series of new 
and is made up from the official reports to January 1, 


tables shows the business and financial standing of all the confpanies of the United States, 
1889. 
policyholders a mass of desirable information compiled from reports of the insurance departments. 


The purpose of these Exhibits is to place in the hands of 
Departmental reports 


are not accessible to the average policyholder, and competing agents not unfrequently so distort official figures as to 


deceive or mislead assurers. There has been a demand for 


source, and it is believed this publication will fill this demand. 


tained in the New York and other department reports, with 


statistics of this kind emanating from a totally impartial 
The Exhibits present simply the official figures as con- 
about four thousand ratios deduced from them. The rank 


of companies, relative to the various features considered, is also shown in each Exhibit. 
SYNOPSIS OF EXHIBITS, 


I.—List of Companies. 

Il.—Gross Admitted Assets. 
IIl.—Rel Estate. 

1V.—Mortgage Loans. 

V.—United States Securities. 
VI.—Stocks and Bonds. 
ViI.—Collateral Loans. 
VIII.—Premium Notes and Loans to Policyholders. 
IX.—Cash on Hand. 

X.—Deferred and Unpaid Premiums. 
XI.—Total Liabilities. 
XII.—Admitted Surp!us. 


XV.—Assets to Liabilities. 
XVIL.— Total Income. 
XVII.—Premium I: come. 
XVIII.—Income Saved. 


XX.— 
XXI.—Assurance in Force. 


XXIV.—New Business. 


This is a most important new work for agents and will be found to be a valuable aid in securing business. 


for y pages and cover, and can be carried in the pocket. 
Single Copies, $1.00. 

IN YOUR ORDER AT 
aArase S 


STREET. 


[F SEND 


CuHIcaGo OFFIce, 161 LA SALLE 





INCORPORATED 1851. 


THE 


BERKSHIRE LIFE 


INSURANCE COMPANY 


OF PITTSFIELD, MASS. 


REASONS WHY IT SHOULD BE PREFERRED BY THOSE DESIRING 
INSURANCE. 

It has the benefit of over thirty years’ successful experience. 

Its business is conducted on the mutuai plan, thus enabling members to get their insurance 
at cost. 

It has always paid large dividends, thereby making the cost of insurance low. 

It maintains a reserve for the protection of policyholders, on the Massachusetts Standard, 
the highest basis required by the laws of any State. 

It has a large surplus over the legal reserve and all other liabilities. 

Its conditions as to travel and residence are very liberal. 

Its policies are protected by the non-forfeiture laws of the Commonwealth 
setts, which secure greater benefits to members than those of any other State. 

It has always nfaintained a high reputation for just and liber. al treatment of its members 
by promptly adjusting and settling < all policy claims, a proof of which is the fact that no 
judgment has ever been rendered against it. 


of Massachu- 





WILLIAM R. PLUNKETT, 


JAMES M. 


President. 
BARKER, V7®-President. 
JAMES W. HULL, 


Sec’'y and Treasurer. 









GENERAL AGENCIES in Boston, Providence, New York, Philadelphia, Baltimore, 


Seca, Cleveland, Indianapolis, Detroit, Chicago’ and other large cities of the United 
tates, 


For circulars, rates an information regarding insurance and agencies, address 


The Berkshire Life Insurance Company, 


PITTSFIELD, MASS. | Wa. Wattace. 





XIII.—Ordinary and Special Surplus. 
X1V.—Net Assets to Reserve. 


X1IX.—Total Expendi ures. 
Rate of Interest Realized. 


XXII.—Wrole Life Policies. 
XXIII.—Endowment Policies. 


100 Copies, $100. 
ONCE TO SECURE EARLY COPIES OF THIS 


FIRE, LIGHTNIN 


XX V.—Insurance Gained. 

XXVI—Lapsed and Surrendered Policies. 
XXVIL--Death Rate. 

XXVIII.—Expenses of Management. 
XXIX.—Percentage of Gioss Expenses. 
XXX.—Expenses less Taxes and Dividends. 
XXXI.—Dividends to Policyholders. 
XXXII.—Gross Assets and Surplus. 
XXXIII.—Premium Receipts, etc., Since Organization. 
XXXIV.—Industrial Business, 
XXXV.—Aggregates. 


It is handsomely printed and bound, contains 


100 to 500 Copies, 75 Cents Each. 
IMPORTANT CANVASSING DOCUMENT. 


PECTATOR COMPANY, 


No, 14 CORTLANDT STREET, NEW YORK. 








THE 


Security Mutual Life Association 


OF BINGHAMTON, N. Y. 





COMMENCED BUSINESS JANUARY 3, 1887. 


In thirty-two months this Association has written over $4,000,000.00 in- 
surance, has paid immediately, on receipt of proofs, eleven death claims, has 
caved to its policyholders more than $100,000.00 as compared with the 
premium rates of old line companies, and has accumulated over $60,000.00 
assets. 

The plan is known as the Equation Rate and provides undoubted security. 
It returns all reserve accumulations each five years to persistent members, 


‘which can be used immediately to reduce premiums, or allowed to accumu- 


late to be added to the policy when it matures. 

We want reliable, energetic managers and agents in New York, 
vania, Ohio and Michigan, on commission or salary basis. 

Address all communications to 


CHAS, M. 


Pennsyl- 


TURNER, 


General Manager, 


P. O. Box 143. BINGHAMTON, N. Y. 





. J. PoprLeton, Pres. 


A S. T. Jossetyn, Sec. 
J. J. Brown, Vice-Pres. 


A Solid Nebraska Company. H. W- Yates, Treas. 


HE OMAHA FIRE 


OF OMAHA, 


Paid Up Capital, - - - 


INSURANCE CO. 


NEB. 
$100,000. 





.G AND TORNADO INSURANCE. 


DIRECTORS. 
A. J. PoprLnton. J. W. Gannett. » ©-D. Woopwortn, J. J. Brow 
J. H. Mittarp H. W. Yates. J. S. Coiurns. S. T. JossELYN. 


N. A. Kunn, E. L, Stone, 





Aug. 29, 1889.] 
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Figency Wants. 





ACCIDENT INSURANC -E AT ACTUAL COST 
ACTIVE AND RELIABLE AGENTS WANTED 


——BY THE-— 


Provident Fund Society 


Plain and equitable contract with members, 
Address 





Liberal terms to the right men. 
presenting all the best features of accident insurance. 


A. N. LOCKWOOD, President, 
280 BROADWAY, NEW Y ORK CITY, 


GOOD AGENTS WANTED 


TO WORK THE 


RENEWABLE TERM PLAN 


——WHICH IS-— 


the CHEAPEST, and the FAIREST contract 
of Life Insurance attainable. 


PROVIDENT SAVINGS LIFE ASSURANCE SOCIETY, 


Home Office, 120 Broadway, N. Y. 
E, STEVENS, Sec. SHEPPARD HOMANS, Pres. 


The SAFEST, 


_W M. 


ANTED— GENERAL AND SPECIAL AGENTS. 


The Union Central Life Insurance Company desires to employ a few more general 
and special agents. 
granted. 

The Life-Rate Endowment Policy, 
the Union Central, combines protection with investment at ordinary life rates, and is very 
popular and easy to work, as shown by the rapidly increasing business of the company. 
increased over 550 per cent. Its 


To the right men, who can show good records, liberal contracts will be 


non-forfeitable and incontestable as issued by 


The amount of new insurance written since 1881 has 
interest rate has been the highest and its death rate the lowest, continuously, of any com- 
pany in the United States. Correspondence solicited. Address 

JOHN M. PATTISON, Vice-President, Cincinnati, O. 


THE HOME LIFE INSURANCE COMPANY 


The attention of general agents who wish exclusive control of territory, 
contract direct with the Home Office, and full compensation, so as to be en- 
abled to build up a permanent income, is called to the Home Life Insurance 
Company of New York. 

Any of the following fields can now be obtained by the right men: 
Northern Ohio, Northern Indiana, South Half of Illinois, Eastern and 
Middle Tennessee; States of Iowa, Dakota, Washington. and Territories of 
Utah and Idaho. 

Applications for above should be addressed to 


EDGAR H. KELLOGG, 
SUPERINTENDENT OF AGENCIES, 


CHICAGO, ILL. 


Beg 
Wyoming, 





ANTED.—GENERAL AND SPECIAL AGENTS 
in New York, Pennsylvania and New Jersey, by the Brooklyn Life Insurance 

This company is of the best repute, and easy to work, and its TERM RATES are 
a special feature. Apply at the offices, 


Company. 


51 LIBERTY STREET, New York Crry. 








Special Wotice. 








ANTED, COPIES OF THE MASSACHUSETTS 


Life Insurance Report for 1889. 
Address “*X. Y. Z.,’’ Post Office Box 1117, New York. 





Prominent Agents and Brokers. 








EHM & VAN DEINSE, INSURANCE AGENTS 


and Brokers, Indianapolis, Ind. Insurance effected in any part of the United 
States. Correspondence solicited. Applications for the German Insurance and Savings 
Institution of Quincy, IIl., should be referred to this office. 





AMES M. LEWIS, BROKER IN 
Agent and Adjuster, 


No. 67 LIBERTY STREET, - - - - NEW YORK. 


Licensed by Insurance Department to deal with non-admitted companies, 


INSURANCE, 


Surplus Insurance on approved risks located with promptness, with sound loss-paying 
companies only. 








Grorce H. Leonarp, Horace Moopy 


LEONARD & MOODY, 


INSURANCE IN ALL ITS BRANCHES. 


15 Cortlandt St., and 5 Cotton Exchange Building, N. Y. City; Radford Building, Yonkers, 
N. Y. Members of the Metropolitan Board of Fire Insurance Brokers and Marine Board 
Brokers, New York. Agents at Yonkers, N. Y., Alliance Ins, Ass’n, N. Y.; Queen and 
Imperial Insurance Cos , London, Eng.; Rochester German Fire Ins. Co., N. Y ; Travelers 
Life and Accident Ins. Co., Hartford, Conn. Correspondence solicited from first-class 
companies writing surplus lines, Telephone Call, New 334. 


E. LOWE, FIRE INSURANCE AGENCY, 


e Nos. 3: and 33 Pine Street, New York. Special facilities for placing large lines, 
Reliable companies. 





Equitable rates. 





OHN I. -hlaaiataaiies on BROKER. 
45 BROADWAY, - - NEW YORK. 


Ox & MEEKER, INSURANCE AGENTS AND 


Brokers, 205 Keith and Perry Building, Kansas City, Mo. 
Insurance placed in reliable companies on good mercantile and manufacturing risks 
Correspondence solicited. 





ELSON & RAINE, GENERAL INSURANCE 

Agents, Successors to G. D. Raine, Memphis, Tenn., representing North British 

and Mercantile and American companies, including T State c Surplus 
lines placed. Correspondence solicited. 








CHARLES TREDICK. ESTABLISHED 1869. W. C. Bennerr. 
HARLES TREDICK & CO., INSURANCE AGENTS 


and Brokers, 339 Walnut Street, Philadelphia, Pa. Special attention given to 
placing siseesnuntens lines 





EORGE H. BINNEY, 
Insurance Agent and Broker, 


65 KILBY STREET, - - - - - - . BOSTON, 


New England Manager and Local Agent for Leading Fire and Marine In- 
surance Companies. 








Prominent Agencies at Chicago. 








CapITaL STock, $500,000.00. Net Surpwus, $418, 358.07. 


MERICAN STEAM BOILER INS. CO. OF N. Y. 
WESTERN DEPARTMENT, 
Rooms 318, 319, 320 and 321 Phoenix Building, Cuicaco, IL. 
THACHER, VOIGHT & HOLMAN - - - 
J D. Murpny, Chief Inspector. 


Managers. 


Telephone, 1459. 





A. ALEXANDER, CHICAGO, ILL., 
° General Agent, Western Department (Accipent Brancn), 
FIDELITY AND CASUALTY CO. OF NEW YORK. 


Home Insurance BuILpInG. 





T. H. Wessrer. E. N. Wirey. 


EBSTER & WILEY, SUCCESSORS TO S. M. 

Moore & Co., 168 and 170 La Salle Street. Telephone 1664, “Chicago.” Orient 

Insurance Co.; Southern California Insurance Co.; Lion Fire ‘surance Co.; Providence- 
Washingto 1 Insurance Co. 
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E. W. Lyman. 
W. LYMAN & CO., 


e Chicego. 


Cuar.es L, Buss, 


cass tomes 763. 


BOY LSTON OF BOSTON, 


CAPITAL, $557,200.00. 


ar W. Batch. 
Pres’t. 


Ww. GLoveRr, 
Sec’y. 


EDWIN C. LEWIS, 
No. 161 La Salle St., 


Ais 8 asd ane 


FIRE UNDERWRITER, 
220 La Salle Street, - ° . is é : ‘i 


GENERAL AGENT. 


Chicago, Ill. 





CHICAGO. 





M. L, C. FUNKHOUSER. 


EO. W. MONTGOMERY & CO., INSURANCE 

Agency, 177 La Salle St., Chicago, Ill. Agents for American Ins. Co., Newark; 

Firemens Ins. Co., Newark; Standard Fire Ins. Co., New York; Fidelity and Casualty. 
Co., New York. Fire, Plate Glass, Bonds of Suretyship. Telephone 303. 


Gro. W. MontGomery. 





A. D. 1848. 7 


HIO FARMERS INSURANCE CoO. OF LE ROY, 
Ohio. E. M. CONDIT, General Agent, 208 La Salle St., Chicago. 








Wm. C. Maiti. Cuas. A. VatL. Frank L, EASTMAN. 


AGILL, EASTMAN & CoO., 
INSURANCE AGENCY, 


Telephone Nc. 1978. S. W. Cor. La Salle and Madison Streets, Chicago. 





GRANGER SMITH. BavieR C, MILLER. 


RANGER SMITH & MILLER, INSURANCE 


Agency, Nos. 156 and 158 La Salle Street, Chicago. Established in 1873. 





Esrasuisuep A. D, 1865. 


A. LOWELL & CO., INSURANCE. 


e Room sc, r&> La Salle Street, Chicago, Il. 





DOLPH LOEB & SON, INSURANCE AGENCY, 


170 La Salle St., Chicago. Royal Insurance Co., of Liverpool; Rochester German 
Insurance Co., of Rochester, N. Y.; Lloyds Plate Glass Insurance Co., of New York ; 
Peoples Insurance Co., of New York; German Fire Insurance Co., of Pittsburgh, 














Prominent Brokers at Chicago. 


T. MARSHALL & CO., FIRE INSURANCE, 
e 33 and 35 Major Block, Nou. 149 La Salle Street, Chicago. Special facilities for 
placing large lines on all classes of insurable property. 


RED P. BUELL & CO., GENERAL INSURANCE 


agents, 175 La Salle Street, Chicago, make a specialty of placing surplus lines for 


responsible agents throughout the country. References if required. 








W. BROWN, FIRE INSURANCE BROKER, 


e 504 and 506 The Rookery, Chicago. Reference, Chicago National Bank. 





E. GILPIN, FIRE INSURANCE BROKER, 


e Rooms 450, 452 and 454 Rookery Building, Chicago, References: Metropolitan 
National Bank. R.G. Dun & Co. The Bradstreet Co. 





‘SURPLWS LINES ¢ FiRE [NSURANGE 


PROMPTLY & SECURELY PLACED BY 


WALTERP DIGKERSON8-G° 


FIRE INS| JRANGE MANAGERS >REXPERT BROKERS 


soOnk«l ' NE\VA/PART | 
JN WUILUIN Y CVV , AY Cork 


152 LA SALLE STREET, 


ASSETS, $909,878.00. 





HENIX INSURANCE COMPANY 
Of Brooklyn, N. Y. 
CASH CAPITAL, - - - - - $1,000,000. 


Insures against Losses by Fire, Windstorms, Tornadoes, Cyclones and Lightning, 
NEW YORK OFFICES, 195 BROADWAY. 


COCESs | : feeL noe, President 
HUR B. AVES, Vice-President. 
GEORGE INGRAHAM, 2d Vice-President. 
PHILANDER ‘SHAW, Secretar 
CHARLES C. LITTLE, Assistant Secretary, 
bss and Southern Department, Phenix Building, Chicago, Ill., T. B. Burcu, General 
ent. 
~~ — Department, H. C. Srocxpe.t, General Agent, Atlanta, Ga. 


J. W. - oerae General Agent, Eastern Departnient and Middle States. Office in New 
or 


C. ITIZENS INSURANCE COMPANY 


OF EVANSVILLE 








AND 


INSURANCE COMPANY 


OF 


INDIANA 


INDIANAPOLIS. 


McGILLIARD & DARK, General Agents, 


INDIANAPOLIS, - - - - - INDIANA 


HE EQUITABLE ACCIDENT 
INSURANCE COMPANY, 


OF CINCINNATI, OHIO. 


DOES A STRICTLY ACCIDENT BUSINESS ONLY 


Paip-up Casu Capita, $100,000 
Special Indemnity for Loss of Sight or Limbs. 
GEORGE FISHER, President. 
LEVI C. GOODALE, Secretary. 
J. F. HESSER, Manager R. R. Dept. 


J. R. MURDOCH, Vice-President. 
CLARENCE PUMPHREY, Assistant Secretary. 
H. N. RENO, Superintendent Agencies. 





HE GRANITE STATE 
FIRE INSURANCE COMPANY 


OF PORTSMOUTH, N., II 


Hon. FRANK JONES, President A. F. ILOWARD, Secretary. 


J. O. LEE, General Agent, 


179 La Salle Street, Chicago, Ill. 





OF ELKHART, INDIANA. 
Manufacturers Insuramce at Actual Cost. 
OFFICERS AND DIRECTORS: 
ie C. G. Conn, Manf. of Band Instr., Elkhart, Ind., and Worcester. Mass 
. R. SuHrover, of Elliott, Shroyer & Co., Logansport, Ind 
fm B. FAULKNOR, Underwriter 
7% President Niles Paper Mill Co., Niles, Mich.. Treasurer 
. FRANCIS Editor Despatch, Michigan City, Ind., and State Senator. 


References by Permission: 1 Fics Nation Bae Elkhart, Ind. 


LOYDS PLATE GLASS INS. CO. 
OF NEW YORK. 
Office, No. 68 William Street. 


Cash Capital, 7 a ae ee $100,000. 


Insures Plate Glass get Accidental Breakage, Fire Eoaee. 
J. B. Beemer, Pres. . B. Hatsreap, Vice-Pres, W. T. Woops, Sec. 





L 
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INCORPORATED IN 18658. 


CERMAN 


FREEPORT, ILL. 


Cash Capital 
Liabilities 

Net Surplus 
i, TARE GSE occ wannsensenpesaie 2,316,575.00 


1,760,75 3.00 
355,822.00 


WM. TREMBOR, Secretary. M. HETTINGER, President 





ACCIDENT INSURANCE OF ALL KINDS, 


Employer's Liability Assurance Corp’ 


(LIMITED) 





OF LONDON, ENGLAND. 


SUBSCRIBED CAPITAL, - 
Patp-up CAPITAL, - - 
Deposited in the United States, 


TRUSTEES FOR THE Unirep States.—Oliver W. Peabody, Esq., Kidder, Peabody & Co., 
Boston ; Chauncey M. Depew, Esq., Pres’t N. Y. Central Railroad Co., New York ; Samuel 
Sloan, Esq., Pres’t Del., Lack. & West. R.R. Co., New York ; Wm. A. French, Esq., Abram 
‘ French*& Co., Boston, Pres. Mass. Nat’l Bank ; Hon. John Lowell, Boston. 


Chief Office for United States, 
Boston, Mass. 
ENDICOTT & MACOMBER, Managers, 


KIRBY & DWIGHT, 
General Agents for State of New York, 
54 Pine Street, N. Y. 





S. T. JossEetyn, Sec. 


A. J. PoppLeton, Pres. 
H, W. Yares, Treas. 


J. J. Brown, Vice-Pres. 


A Solid Nebraska Company. 


HE OMAHA FIRE INSURANCE CoO. 


OF OMAHA, NEB. 


Paid Up Capital, - - - $100,000. 


FIRE, LIGHTNING AND TORNADO INSURANCE. 


DIRECTORS. 
A. J. PoppLeron, C. D. Woopwortn. 
J. H. Mitcarp. 


Wa. Wattace. 


J. J. Brown. 
S. T. Josseryn. 


J. W. GANNETT. 
H. W. Yates. 
N. A. Kunw. 


J. S. Cotuins. 
E. L. Stone. 





TANDARD FIRE INSURANCE CO. 


Orrice, No. 52 WALL Street, N. Y. 
Capital paid in in cash 
Reserve for all liabilities, including reinsurance 58,572.00 
RNG cc Jonas ch uel sak capeniunuanitiads ded dekaie 140,196.00 


RE PNB i s:nS4541 eens eeebaraneoneneene $398,768.00 
ROBT, H. MYERS, Secretary, WM. M. ST. JOHN, Presipent. 





AN OLD ESTABLISHED COMPANY. 


THE 


AMERICAN 


LIFE INSURANCE COMPANY 
OF PHILADELPHIA. 


All policies incontestable after one year. 
No restrictions on travel or 


All policies non-forfeitable. 
No deduction on account of deferred premiums. 
residence after one year. No restrictions on occupation except in army or 
navy in actual war. 


JOHN J. MACFARLANE, President. 


L. E. PFeirFrer, Vice-President. Henry W. SMITH, Actuary. 


GEORGE C. WILSON, JR., Secretary and Treasurer. 


FIDELITY AND CASUALTY 0. 


OF NEW YORK, 





214 AND 216 BROADWAY, 
Capital, $250,000.00 | Assets, $890,221.70 


Issues SURETY BONDS guaranteeing the fidelity of per- 
sons in positions of trust,such as Employees of Railroads 
Banks, etc., also Administrators, Guardians, etc. 

Issues Accident Policies, containing all modern features. 


Also Plate Glass and Boiler Policies of approved form, 


OFFICERS: 


WM. M. RICHARDS, President. GEO. F. SEWARD, Vice-President. 
ROB'T J. HILLAS, Secretary. 


DIRECTORS: 
Geo. S. Cor, Pres. American Ex. Nat. Bank. | Joun L. Riker, - Of J. L. & D.S. Riker. 
J. S. T. StRANAHAN, Pres. Atlantic Dock Co. | A. S. Barnes, - - Of A. 5S. Barnes & Co. 
A. E. Oxr, Of David Dows & Co, | J. G. McCuttouGn, Pres. Panama R’y Co. 
A. G. Witiiams, Pres. Chemical Nat. Bank. . S. Moore, - Of Moore, Low & Wallace. 
G. B. Hutt, Retired Merchant. | J. RoGers MAxwe tt, Pres. Cen. R.R. of N.J. 
H. A. Hurvsvut, Pres. Com. ot Emigration. m. M. RicHarps, President. 
J. D. Vermu ve, Pres. Merchants Nat. Bank. | Geo. F. Sewarp, - - Vice-President. 
Wm Hate, Pres Atlantic Trust Co. 


TY OF LONDON 


FIRE INSURANCE CO. (Limited) 


OF LONDON, ENG. (Stock Company). 





Head Offices in the United States, 
20 KILBY ST. Boston, Mass. 


JOHN C. PAIGE, Resident Manager. 


Western Office, Chicago, Ill., 


EDWIN A. SIMONDS, General Agent. 





THE SPECTATOR. 


[ Thursday, 








INCORPORATED 1881. 


HOME BENEFIT 


ASSOCIATION 
OFFICES : 


New York. 


No. 137 Broadway, 


CLAIMS PAID, over $465,000.00 


Manager New York 
Clearing House, 


President. 


MOORE, 


WM. A. CAMP, 


Vice-Pres. 3. C. 
G. RICHARDS, M. D., 


H. C. BROWNELL, Manager of Agencies. 


E. A. BAKER, Secretary. W. Medical Director. 


F. J. BROWN, TREASURER. 


Under Bonds to the American Surety Co., Capital $1,000,000.00, 


Reserve Fund Dividends of the Fifth and Each Subsequent Year. 


DEPOSITORIES: 
For Mortuary Fund, 
CENTRAL Trust Co 


For Reserve Fund, 
FARMERS’ LOAN AND TRuUsT Co. 


Certificates Written, Over 16,000. 


1889 HprTicon Now READY 


DEFINITIVE ANALYSIS OF 
Lite Assurance Returns 


1882-1888 INCLUSIVE. 


CoMPILED FROM THE 


Brown, 


CoMPANIES, 
BENJAMIN F, 


Dicest oF Twenty-Six 


MASSACHUSETTS REPORTS, BY 


A CompPENDIUM AND 
OFFICIAL 


CONTENTS: 


TABLE A. BUSINESS EXHIBIT.—New (paid for) and Outstanding Assur- 
ance, Annual Gain, etc., with Ratios of Volume, Proportion gnd Growth. 

TABLE B B. FINANCIAL EXHIBIT. —Showing ‘ash Resources, Growth of the 
Reserves, Interest-bearing Surplus, Non-productive and Gross Assets, with Ratios of Pro- 
ductive and Gross Surplus, Net (Reserve) Liability, etc. 

ECO ONOMIC EXHIBIT.—Co ymplete Synopsis of Income and Outgo, 
including Specia al Digest of Natural Cost of Assurance, with Ratios of Mortality and Ex- 
pense in co-relation with New Business. 

TABLE D. COMPLETE EXHIBIT OF INTEREST AND ANALYSIS 
OF EARNED SURPLUS; SHOWING-NET ECONOMIC RESULTS.—This 
exhibit is unique as to the methods adopted and the results evolved. Commencing with 
Actual Earnings (as distinguished — Rece1Pts) of Interest it shows the proportion belong- 
ing to Reserve, balance to Surplus, Gains from Mortality, Expense-Savings and Lapses, 
Appreciation and Profits on Sales of Securities, etc., constituting the Gross Surplus 
Earnings of the year. 

The Ratios include Rates of Interest Earned with Proportional Reserve and Surplus 
Rates, also the relation of Surplus Earnings, proper and gross, to the Net Value of the 
Assurance, these latter affording an undeviating measure of C omparative Annual Results in 
the individual company. ‘The whole presents a study of especial interest to those identified 
with life assurance of whatever degree. 

TABLE G and H present the Grand Totals and Aggregates of the Twenty- 
six Companies upon same basis and plan as the individual company tables, and give many 
ratios of special val@e and interest. 


In a letter to the author, Mr. SHEprpARD Homans writes :—‘‘ Your tables are exceedingly 


instructive and full of interest to the student, and form the best and most complete basis for 
comparing the relative progress of companies that I have seen. 


A VALUABLE EDUCATOR FOR THE FIELD WORKER. 
PRICE PER COPY, - - - - = = $1,00 
50 COPIES, $30. 100 COPIES, $50. 


Address, THE SPECTATOR COM PANY, 
14 Cortlandt St., New York. 


Cuicaco Orrice, 161 La Salle St., Chicago, 


HENIX INSURANCE COMPANY 
Of Brooklyn, N. Y. 
CASH CAPITAL, - - - - - $1,000,000. 
Insures against Losses by Fire, Windstorms, Tornadoes, Cyclones and Lightning, 


NEW YORK OFFICES, 195 BROADWAY. 


GEORGE P. SHELDON, President. 
ARTHUR B. GRAVE S, Vice-President. 
GEORGE INGR AHAM, 2d Vice-President. 
PHILANDER 'SH AW, Secretary. 
CHARLES C. LITTL E, 
Western and Southern Department, Phenix Building, Chicago, IIL, 
Agent. 
South Eastern Department, H. C. 
J. W. Bartey, 
York. 





Assistant Seeretary, 
. B. Burcu, General 


Atlanta, Ga. 
Office in New 


SrTrockpe.L, General Agent, 
General Agent, Eastern Department and Middle States 








INCORPORATED 1882. 


HE FIRE INSURANCE COMPANY OF 
THE COUNTY OF PHILA. 
110 South Fourth St. 


$400,000.00 
806,506.70 
155,384.64 


OFFICE, 
Cash Capital, 
Assets, - - 
Net Surplus, - 
JAMES N. STONE, President. 
JACOB NAYLOR, Vice-President. 
CHARLES R. PECK, Secretary and Treasurer 
FRANK M. CRITTENDEN, Ass'’t Secretary. 


ERMAN-AMERICAN INSURANCE CO. 


Or New York. 


on No. 115 ranma. 


Gross Assets, Jan. 1, 1889 


Capital Stock-_- nas 
Reserve for Losses ‘adjusted and in n proce ess 
Reinsurance Reserve, (New York State Standard) 
Commissions due Ag gents and other Current Liabilities 
IGE CUMUIOD 5 cree oe ons cise Sugabivewgunaashhes 


Total 
EMIL OELBERMANN, President, 
MURRAY, Vice-Pres. JAMES A. SILVEY, 2nd Vice-Pres. and Sec 
Western Department, Chicago, Il. 
Manager, ROGERS PORTER, Ass’t Manager, 
Pacific Department, San Francisco, Cal. 
TOM C, GRANT, Manager. GEO. F. GRANT, 


ORTH PACIFIC INSURANCE CO. 


OF TACOMA, WASH. 


JOHN W. 
EUGENE CARY, 


Ass’t Manager, 





Subscribed Capital, $500,000. Paid in Capital, $125,000. 


The Stockholders of this Company comprise over sixty of the leading busi- 
ness men of Tacoma. 
Surplus lines written on acceptable risks. 
Applications for insurance and for statements and lists of stockholders must 
be addressed to 
E. T. MARSHALL & CO., 
149 La Salle Street, Chicago. 
HE LONDON ASSURANCE CORP’N 
OF LONDON. 
BY ROYAL CHARTER A. D. 
TRUSTEES. 
Cuas. M. Fry, Prest. Bank of New York. Gootp H. Repmonp, 6 Washington Sq., N. Y. 
Howarp Porrer, Brown Bros. & Co. Gustav AmsInk, 148 Pearl St., N. Y. 


New York OrrFice. 
Grorce H. Marks, Manager, 69 Wall Street. 


ERO MARKS, SIGN WORKS. 
INSURANCE SIGNS A SPECIALTY. 
GLASS, Office, 
North Franklin Street, Chicago, IIl. 
CORRESPONDENCE SOLICITED, 





INCORPORATED, 1720. 





TIN OR BOARD. 124 Fifth Avenue; Factory, 129 and 131 





